ITAO MockoBckas bup:ka

(HaMMEHOBAHHE PETHCTPHPYIOLICH OpraHU3aLH)

PEIHIEHHME O BBIITYCKE HEHHBIX BYMATI'

bank BTH (ny6im4Hoe akunoHepHoe 0011eCTBO)

ouporcesvle odnUZaUUU NPOYEHMHbIE HEKOHEEpmMuUpyemble be300Kymenmaphoie cepuu b-1-334

Ha ocHosaHuu peuteHusn 06 ymeepcoenuu Ilpozpammot oupicesvix odauzayuil (Pewienue o evinycke
uyennvix oymaz Ilepeas uacme), npunamozo Habnrwoamenonvim cosemom banxa BTH (omkpvimoe
aKkyuonephnoe ooujecmeo) «22» uiona 20152, llpomoxon Ne 17 om «22» utonn 2015 2.

a maksice pewienusn 00 ymeepcoenuu uimenenuil ¢ Ilpocpammy oupicesvix odnuzayuii, NPUHAMO20

Haoénwoamenvnvim coéemom banka BTE (nyoauunoe axyuonepnoe obujecmeo) «26» ¢heepansn
20182., IIpomokon Ne 2 om «26» ¢peépana 2018e.

Mecto HaxoxaeHus amuteHTa: Poccuiickaa @edepayus, 20poo Cankm-Ilemepoype

HavanbHuk YnpaBieHusi Ka3HAYeHCKUX ONepanuii

HA OTKPBITHIX pbIHKaX KaznaueiicTBa ®PUHAHCOBOIO

AenapTaMeHTa, 1eHCTBYIOLINI HA OCHOBAHUHU

noBepenHoctr Ne350000/1238-AH ot 26.10.2022 P. B. Kajiunun




I[a.nee B HACTOAIIIEM JOKYMCHTE 6y}1yT HCIMOJb30BATHCH CICAYIOIINE TCPMUHDbI:

bapvep nozawenusa — BenuunHa WIM JUANa30H BEJIMYUH, KOTOPBIE JINOO MOPSIOK ONpEAEIeHUs
KOTOPBIX B TAKOM KaueCTBE MOT'YT OBITh MpeycMOTpeHbI B Pemenun o qocpounom noramienuu. Ecim B
Pemenun o nocpouHom norameHud bapbep moramieHus He NPELyCMOTPEH JUMOO YCTAHOBJIEHO, YTO
bapbep noramenus He IPUMEHUM, 3TO O3HAYAET, 4YTO bapbep norameHus HUKOrJa He TOCTUraeTCs;

bupicesaa oobnucayus wunu bupowcesas oonuzayusa evinycka — OupkeBas oOJMTranys,
pa3mMeliaemasi B paMKax HacTosiero Beimycka;

Boinyck — oTnenbHBINA BBITYCK OMPKEBBIX OOJIMraIuii, pa3meniaeMbeix B paMkax IIporpammel u B
COOTBETCTBHUH C HACTOAIIUM Pelienrem o BBITyCKe;

Ilpocpamma, Ilpozcpamma ooénucayuu, Ilpocpamma oupicesvix oobaucayuii — Tporpamma
OMpXKEBBIX OONMUTAIMI C BHECEHHBIMH W3MEHEHUSMHU, HUMEIONas WICHTH(PUKAIMOHHBI HOMEp
401000BO01PO2E ot 05.08.2015, B paMkax KOTOpPOW pa3sMelIaeTcs HACTOSIIMH BBITYCK BupkeBbIX
o0Tanuii;

Ppyonu, poccuiickue pyonu — opurnanpHas Bantora Poccutickoii @denepanum;
oonnapul CIIIA — opunmansras Bamota CoeauHennbix LltatoB AMepuku;
espo — obunmanbHas eHas Bantora ctpan EBponeiickoro BamtotrHoro Coro3sa;

Pewienue o evinycke — Hactosiiee PemieHre O BBITyCKE OHMPKEBBIX OONMTramuid B pamKax
IIporpammMbl OMpKEBBIX OOJMTranui, JOKYMEHT, COJEpKallluii KOHKPETHbIE YCJIOBUS HACTOSIIErO
BbIycka bupxeBbix obnuranui, pazmemniaemMoro B pamkax [Iporpammsr;

Pewienue 0 0ocpounom nozawienuu — pelieHue o 10CPOYHOM norameHu bup:xkeBbix oOnuranuii
M0 YCMOTPEHHUI0 DMHTEHTA, KOTOPOE MOXKET OBITh MPUHATO DMHUTEHTOM B COOTBETCTBHHU C 1. 9.5.2.1
ITporpammsbl obauramnmii;

Ycnoesusa pazmewenua — noxymMeHT, CoepKaIINNA YCIOBUS pa3MelIeHUsT bupkeBbIX 00IUranui;

Imumenm o3nadaet bank BTH (my0nuuHoe akumonepHoe o0I1ecTBO), cokpamieHHo — bank BTh
(IIAO);

Pacuemnotit azenm — OOGIIECTBO C OTPAaHUYCHHON OTBETCTBEHHOCThIO «busnec-Punancy (OI'PH
1057749598169) nubo0 nHOE K10, HA3HAYEHHOE DMUTCHTOM B CITydae, OTMCAHHOM HIKE.

PacueTHpIii areHT MMPUBJICKACTCA [JI1 YCTAHOBJICHUSA HAJIWYUA O6CTO$IT€J'II)CTB, SBJIAIOIINXCA
SHAYMMBIMH IIpU  OIPCACICHUN pa3MEpa MAOIOJHUTCIBHOTO O0XO0da W IS HHBIX MepOHpHHTHP’I,
H€O6XOI[I/IMI>IX B OCJIAX ONPCACICHUA AOIMOJIHUTCIBHOTO JO0X0Aa IO BI/Ip)KeBI)IM 06J'[I/Il"aIII/I$IM, a TaKXKE B
oeJax OIPEACIICHUS HACTYIUICHUA Bapbepa noramieHus. PacyeTHbIM areHt COO6I_I_[aCT 9MI/ITCHTy )
HAaCTYIIJICHUH 06CTO$IT€J'II)CTB, npeaAyCMOTPCHHBIX HACTOAIIUM Pemennem o BBIITYCKCE.

Pacuy€THbIl areHT NEHCTBYET Ha OCHOBAHMM JIOTOBOPAa ¢ OMHTEHTOM, MPENyCMaTpHUBAIOLIETO
00s13aTenbCTBO Pacu€THOro areHTa ocyIecTBIsATh AEMCTBYS, IpeaycCMOTpeHHbIe PelieHrem o BbIycke,
BKJIfOYass pacueT PedepeHCHOro 3HaueHMs, BEIMYMHBI BBHIIJIAT MO bBUpXeBbIM oOnMranusM, npu
UCIIOJIHEHUU o0si3aHHOcTel PacuérHoro areHTa JieHcTBOBaThb JOOPOCOBECTHO, KOMMEPYECKHU
00OCHOBAHHO M HE3aBHCHUMO OT yKa3zaHUi DOMuTeHTa. [laHHbII 10roBOp T0JIKEH 3aKPEIUISTh 00SI3aHHOCTD
MPEIOCTABIIATh DMUTEHTY 3HAUEHUS U Pe3yJbTaTbl BCEX PACUETOB, MIPOU3BEIECHHBIX B COOTBETCTBUU C
Pemenuem o Beimycke u (win) PemeHnem o mopsiike pacdera JAOMOJHUTEIBHOIO J0X0/a, B CPOKH,
npenycMoTpeHHble Pemenuem o Beimycke U (wian) Permennem o mopsiike pacuera JOMOJHUTEIBHOTO
noxoxaa. Eciu Pemenue o Beimycke u (i) Pemienne o nmopsake pacyera JIOMOJIHUTENBHOTO JI0X01a HE
IpelycMaTpuBaeT KOHKPETHBIM Cpok, PacueTHbli areHT oO0s3aH NPENOCTaBUTh COOTBETCTBYIOILIYIO
uHpopMaIKio DMUTEHTY B Pa3yMHO KOPOTKHI CPOK MOCJIE 3aBEPILIECHUS pacyeTa.

OMUTEHT BIpaBe OTMEHSATh Ha3HaueHuWe Pacuy€THOro areHta ¢ OJHOBPEMEHHBIM HA3HAUYCHHUEM
HOBOro PacuétHoro arexra.

B cnydae ecnm Pacu€THbI areHT mpekpaiaeT WCIONHATh CBOM 0053aTelbCTBa MO JOTOBOPY C
OMUTEHTOM, DMUTEHT 00s3yeTcsi B Cpok He mo3aHee 30 qHE u B MOOOM ciayyae 0 HACTYIUICHHS
00CTOSITENTLCTB, C KOTOPBIMU CBsI3aHAa HEOOXOIUMOCTh y4dacTus Pacué€THoro areHTta Mpu omnpeseseHuu

2



pasmepa BbIIUIAT 10 bupkeBbIM oOnMranusM, OTMEHHTb Ha3HaueHHe Pacu€THoro areHra c
OJTHOBPEMEHHBIM Ha3Ha4Y€HUEM HOBOro Pacu€THoro arenra.

JloroBop ¢ 1r00bIM Pacu€THRIM areHTOM JIOJKEH COJepXkaTh yCIOBHE O TOM, YTO 00s3aTeNbCTBA
PacuérHoro arenra no norameHus bupskeBbix oOiuranuii MOryT ObITh NPEKPAILEHbl HE paHee AAThl
Hayaja MCIOJHEHUS HOBBbIM Pacu€THBIM areHToM, Ha3HAYeHHbIM OMHUTEHTOM B3aMEH IPEAbIAYIIETO
PacuérHoro arenTa, pyHkumii PacuéTHoro arenra, npeaycMoTpeHHbIX PelieHrneM o BhITycKe.

PackpeiTie nndopmanuu 006 oTMEHE Ha3HaueHUs PacueTHOro areHTa M Ha3HAYEHWH HOBOTO
PacderHoro arenTa ocyriecTsisieTcsi OMUTEHTOM B (hopMe COOOIICHHs O cymecTBeHHOM (hakte B JIeHTe
HoBoctel He mo3nHee 1 (OmHoro) pabovero JHS ¢ AaThl TAKOTO HA3HAYEHUS JTNOO €ro OTMEHBI.

Wuble TepMUHBI, YKa3aHHbIE C 3arJIaBHOM OYKBBI M HE OIpeleleHHbIE B HacTosiieM PemieHun o
BBIITYCKE, UMEIOT 3HAYEHUs, olpeaeneHubie B [Iporpamme.

Bo Bcex ciyuasax, korjga Hacrosiiee PenieHne O BBITYCKE COAEPKUT OTCBUIKM K OTIEIbHBIM
nyHkram IIporpammer wim k IIporpamme B memom, mnonoxkeHus lIporpamMmsl NpHUMEHSIOTCA B
COOTBETCTBMHU ¢ Tl. 5 m. 17 IlporpamMmbl ¢ ydeToM H3MEHUBIIMXCS HMIIEPATUBHBIX TPEOOBAHMIA
3akoHojarenbeTBa Poccuiickoit denepauvii B CBSI3U C M3MEHEHUSIMH, BHECEHHBIMU B JICMCTBYIOICE
3akoHoJaTenbcTBO Poccuiickoin ®depeparun Ha ocHoBaHuu PenepanpbHoro 3akoHa ot 27.12.2018
N 514-03 «O BHecennu n3MeHeHui B PenepanbHblil 3aKk0H «O pBIHKE HEHHBIX OyMar» M OT/AEIbHbIC
3aKoHoJaTeNibHble  akThl Poccuiickoii denepaniy B  4YacTM  COBEPIICHCTBOBAHUSI IIPaABOBOIO
PETYJIMPOBAHMS OCYIIECTBICHUS YMUCCHH IICHHBIX Oymary». B Tom uuncie, k BupkeBbiM o0nuranusm He
MPUMEHHUMBI MooxkeHus [IporpaMMbl 0 TOKyMEHTapHBIX IIEHHBIX OyMarax M cepThuduKaTax IHEHHBIX
Oymar; BMecTo YCIIOBHIA BBIITyCKa, IpeaycMOTpeHHbIX [Iporpammoii, B coorBeTcTBUH ¢ DeepanbHbIM
3akoHOM OT 22.04.1996 Ne 39-@3 «O peIHKE LIEHHBIX Oymar» B OTHOILIEHHH bBupikeBbIX oOnuranuit
coctaBisieTcsi PerieHue o BBITyCKe U Y CIIOBUS pa3MEIICHHUS.

1. Bua, kateropusi (Tum), H1eHTH(PUKAIUOHHBbIE IPU3HAKHU LIEHHBIX Oymar
Bun nennsix Oymar: ouporceguie oonuzayuu.

WNubie npentuukanmonHbie MpU3HAKK OOJIUTAIIUIN BBITYCKA: OUpIHcesble 00MUayUU RPOYEHMHbLE
HeKOoHEepmupyembvle 0€300KyMeHmapHule.

Cepust obnuranmii Beirycka: b-1-334.
2. YKa3aHMe Ha c1I0co0 yyeTa NpaB Ha 00 IUTaluH
B cootBetrctBuM ¢ @enepanbHbM 3akoHOM OT 22.04.1996 Ne 39-@3 "O pbiHke 1IeHHBIX Oymar"

npeaAyCMOTpPCH HeHTpaHHBOBaHHLIﬁ YUCT 1IpaB Ha BI/Ip)KeBLIe O6HI/IFaI_[I/II/I.

Jleno3urtapuil, OCyIECTBIISIIOIINN HEHTPAIIM30BAHHBIN YUYET MpPaB:
[TonHoe ¢upmeHHOe HaumeHoBaHue: Hebankoeckaa Kpeoummnas opzanuzauyus aKyuoHepHOe
obwecmeo «Hayuonanvuwlii pacuemuslii 0eno3umapuily

Mecro naxoxaenus: Poccuiickaa @edepayusn, 20pod Mockea
OI'PH: 1027739132563

3. HoMHHaA/IbHAA CTOMMOCTB K:K/10ii eHHOH OyMaru BbINycKa

Homunanvnasa cmoumocmso xkaxcoout bupocesoit oonuzayuu: 1000 (Oona meicaua) poccuiickux
pyoneii.

Hnoexcayua nomunanvnou cmoumocmu bupiicegvix oonuzayuil ne npedycmampueaemcs.
4. IlpaBa Biajebla KAXK/10i LHeHHOH OyMaru BbINycKa

4.1. /Ina npueune2upo8annvix aKkyuii yKa3vlearomcsa:

He npumenumo. Pazmeriaembie 1ieHHbIE OyMaru He sSIBISIOTCS IPUBHICTUPOBAHHBIMH aKIIUSAMHU.

4.2. /lna obauzayuii ykazvlearomes:



Cenenusi, mojexaline ykazaHuo B HACTOAILEM ITyHKTE, puBeieHb! B 1.7 [Iporpammel.

4.2.1. B cnyuae npedocmasnenus obecneueHus no 00auzayuAM 6blnycKa:

He npumenumo. [IpenocraBienne obecriedeHust o bup:keBbIM 00IUTaIsAM HE MIPETYCMOTPEHO.
4.2.2. /Ina cmpykmypuwix oonucayuii:

He npumenumo. Pa3zmeniaeMble ieHHbIE OyMaru He SIBISIFOTCS CTPYKTYPHBIMUA OOJTUTAIIUSIMHU.
4.2.3. /Ina obauzayuit 6e3 cpoka nocawienun:

He npumenumo. PazMerniaempie ieHHbIE OyMaru He SBIISTIOTCS 00IUranusMu 0e3 CpoKa MOoTalIeHusI.
4.3. /lna obauzayuii ¢ unomeuHvlM NOKPLIMUEM:

He IMPUMCHHUMO. PaSMeH_IaeMBIe OCHHBIC 6YM3.I‘I/I HE ABIAIOTCA 06HI/IFaL[I/I$IMI/I C HUIIOTCYHBIM
ITOKPBITHEM.

4.4. /Ina onyuonos smumenma:
He npumenumo. Pa3mernaembie 1ieHHbIC OyMard He sSBIISIOTCS OMIIMOHAMMU.

4.5. B cnyuae ecnu pazmeujaemvlie yeHHvle OyMazu AGAAIOMCA KOHEEPMUPYEMbIMU UEHHbIMU
oymazamu:

He IIPUMCHUMO. Pa3M€HIaCMI>Ie HOCHHBIC 6YMaFI/I HC ABJIAIOTCA KOHBECPTUPYCMBIMH.

4.6. B cryuae ecau  pasmeuiaemole UECHHblLE 6ymazu ABNAIOMCA UCHHbBIMU 6ymazamu,
npeduawtatteunwnu onsa Keaﬂm])uuuposanublx uHeecmopoe:

He IMPUMCHUMO. Pa3MCH_IaeMLIC OCHHBIC 6YMaFI/I HE ABJAIOTCA LICHHBIMHU 6YMaFaMI/I,
npeaHa3Ha4CHHbIMU 1JIA KBaJII/I(i)I/IIII/IPOBaHHI)IX HHBECTOPOB.

5. Iopsi1oK M yCJIOBHS MOTAlIeHUsI U BHIILIATHI I0X00B 110 00JIUTAIIUSIM
5.1. @opma nozawenun odauzayuil

[Toramenue bupsxeBbIx 06auranuii NpoOU3BOAUTCS ICHEKHBIMU CPEICTBAMH B POCCUMCKUX PYyOIIIX
B Oe3HasimyHOM mopsake. Bo3moxHOCTh BbIOOpa BiazenbuaMu bupskeBbix obmuranuii  Gopmbl
norameHust bup:keBbix obnuranuii He MpeyCMOTpEHa.

5.2. Cpok nozawenusa oonuzayui

bupsxeBble 00IUTalMK MOTaNIAIOTCS MO HEMOTAIIeHHON YacTH HOMUHANIBHOM cTouMoctu B 1092-i
(OnHa ThICSAYA AEBSIHOCTO BTOPOM) JICHD C JIaThl Hauaya pa3MelieHns bupkeBbIX 0OIUraIuii.

I[aTBI Hadajla © OKOHYaHUs IIOTralliCHUA BI/Ip)KeBLIX O6J'IHFEU.IPII>1 BBIITYCKa COBIIAZIAtOT.

Ecnu Jlata noramenust bup:xeBbix oOiauranuii NpuxoguTcs Ha HepaOouumil NMpa3THUYHBIN WIH
BBIXOJIHOW JI€Hb, HE3aBUCUMO OT TOT'0, OYJIET JIU 3TO TOCYJapCTBEHHBIN BBIXOJHOMN J€Hb UM BBIXOJHOM
JI€Hb JUIsl PACUETHBIX OIlepalui, TO IEPEYUCIICHUE HAJIeKAIIEH CyMMBbl MPOU3BOJIUTCA B IEPBBIN
palouuii neHp, caenyromuil 3a HepabounuM Mpa3AHUYHBIM WK BBIXOJHBIM JHeM. Bnanenen bupxesbix
oOnuranuii He UMeeT npaBa TpeOOBaTh HAUMCIICHUSI POLEHTOB UM KaKON-T100 MHOM KOMIIEHCAIMH 32
TaKylo 3aJIepKKy B IUIATEKE.

5.3. Ilops0ok u ycnosusn nozawienusn ooauzayuii
Brimara mpou3BOUTCS IEHEKHBIMU CPEJCTBAMH B POCCHUMCKHUX PYOJISIX B OE3HATMYHOM MOPSJIKE.
bupkeBbie oOuTaIy SABISIOTCS [ICHHBIMU OyMaramu C [eHTPaJTu30BaHHBIM YYETOM IPaB.

OMUTEHT HCIIOJHSIET 00A3aHHOCTH I10 OCYHICCTBJICHHUIO BBIILJIAT IO LCHHBIM 6YMaFaM, IpaBa Ha
KOTOPBIC YYUTBIBAIOTCA JACTIO3UTAPHUEM, IIYTEM MNCPECUHUCICHHUA ACHCKHBIX CPCACTB JACTIO3UTAPHIO,
OCYHICCTBIIAOLICMY I.[eHTpaJ'II/BOBaHHHﬁ YUCT IIpaB Ha BI/Ip)KCBLIe 06J'II/IF8.LII/II/I.

Brnanensiiet  bupkeBpix oOnuramuii ¥ WHBIC JIMIA, OCYIIECTBIISIIONIME B COOTBETCTBHHU C
denepanbHBIMU 3aKOHAMHU TIPaBa MO BUpKeBbIM 00IUTaIIMAM, TOTYYAI0T TPUYUTAIOIIHECS UM JICHEKHBIE
BBITIJIATHI B CUET TMOTaneHus bupkeBbix obmuranuii uepes Aeno3uTapuii, OCYIECTBISIONINA y4eT TpaB
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Ha bupxkeBpie oOmuranuMM, IEMOHEHTaMH KOTOPOTO OHHU SIBISIOTCS. JI7s TONydYeHUs BBIIUIAT 10
bup:xeBbIM 00IMTanysM yKa3aHHbIE JUIA TOJKHBI UMETh OAHKOBCKHM CYET B POCCUNUCKHUX PYOJIsX.

Hepeﬂaqa JCHCXKHBIX BbIIIJIAT B CUYCT IIOTallICHUA BI/Ip)KeBBIX OGHHFaHHﬁ OCYHICCTBIIACTCA
JAENO3UTAPUEM B COOTBETCTBUU C MOPSIKOM, IPEIYyCMOTPEHHBIM cTaThel 8.7. denepaabHOro 3aKOHA OT
22.04.1996 N 39-@3 "O poiHke HeHHBIX Oymar", ¢ 0COOCHHOCTSMHU B 3aBUCHMOCTH OT croco0a ydera
npaB Ha bupykeBbie oburanuy.

[Tpu moramenuu bBUp>KeBBIX OOJUTAIMil BBIMJIAYMBACTCS TAK)KE KYMOHHBIN JOXOJ 32 MOCIEIHHM
KYTOHHBIN MEPHUO/I.

Cnucanue bupxeBbix oOnuranuii co CYeTOB JENO MPU MOTAIIEHHH MPOU3BOJUTCA TOCTE
UCIOJHEHUS DMUTEHTOM BCEX 00s3aTeNbCTB IO TOTAIICHHWI0 HOMUHAJIBHON CTOMMOCTH BHpkeBbIX
obnuranuii ¥ BBIIIATE KYMOHHOTO J0XOJa 1O HUM 3a BCE KYIOHHBIC NEPUOABI M JIOMOTHUTEIHLHOTO
10X0/1a.

5.3.1. ITopsiook onpedenenusn eblniam no Ka)3cooi CMPyKmMypHOU 001uzauuu npu ee no2auleHuu
He npumenumo. bupxeBbie 00aUraliny He sIBISIFOTCS CTPYKTYPHBIMU OOJIUTallUsSMHU.
5.4. Ilopsaook onpedenieHusn 00x00a, 6bINIAUUEAEMO20 RO KAMCOOU 00aUZauUU

bupxeBbie  oOnuranuu
JIOTIOJTHHATEIBHOI0 JOXO0/a.

BBIIIYCKA MTPCAYCMATPHUBAKOT IIOJYUYCHUC KYIIOHHOTO J0XO0Ja U

A) Kynonnwtit 00x00

KYHOHHBIM J0X0J0M IIO BI/Ip)KeBI)IM O6JII/IFaIII/I$IM ABJICTCA CyMMa KYIIOHHBIX J0XOOOB,
Ha4YucCJIsICEMBIX 34 Ka)K,Z[bIﬁ KynOHHBIfI nepuoa B BUAC IIPOLCHTOB OT HEIIOraleHHON YacTH HOMHHAJILHOM
CTOMMOCTH BI/Ip)KCBBIX O6JIHF3HI/Iﬁ 1 BBIIIJIAYUBACMBIX B 1aTy OKOHYaHHA COOTBETCTBYIOIICTO KYIIOHHOT'O
nepuonaa.

Konuuecmeo Kynonnsix nepuooos: 12.
Jnumenvnocmo Kax)coo2o uz Kynounsix nepuodos: 91 (JleBsHOCTO OMH) ICHb.

Ilopaook onpedenenus KynoHHBIX NEPUOOOE:

HopsiakoBbIid IIpoao/KUTEIbHOCTh KYIIOHHOTO MepUuoaa
HOMep
KYIIOHHOTO JlaTa Haya/J1a KyNOHHOT'0 NepPUoaa JdaTa oKOHYaHUSA KYIIOHHOI'O Neproaa
nepuojaa

1 JlaToii Hauanma TepBOrO KyNnoHHOTO | /laToil OKOHYaHUsI MEPBOrO KYIMOHHOI'O
mepwoja  SABISETCS  Jara  Hadaiua | nmepuoja sisercs 91-i meHs ¢ garhl
pasMernieHusi bupskeBbix oOIuTranui. Hayaja pa3MelleHHs bupxeBbix

o0IUTranyii.
9 JlaToif Havama BTOpPOro KymnoHHOTo | /laToil OKOHYaHUsT BTOPOro KYNOHHOI'O
nepuona seusiercs 91-ii nmeHs ¢ matel | mepuona sBisiercs 182-i JeHb ¢ JaThl
Hayajia pa3MelIeHust bupikeBbix | Hayana pa3MelleHust bupxeBbix

oOuranuii. oOuTanuii.
3 JlaToii Hauanma TpeTbero KymnoHHOTO | /laToil OKOHYaHUSI TPETHETO KYIMOHHOIO
' nepuona sBasercss 182-if meHb ¢ nmaTel | mepuoja sBisercs 273-i JIeHb C JaThl
Hayajia pa3MelIeHust bupikeBbix | Hayana pa3MelleHust bupxeBbix

oOuranuii. oOuTranuii.
4 Jlatoii Hayasia 4YeTBepTOro KynoHHoro | Jlatoi OKOHYaHUS YETBEPTOTO
' nepuona sBusercs 273-W IeHb C JaThl | KYMIOHHOTO Tiepuoja sBisiercs 364-i
Hayajia pa3MeleHust bupxeBbIX | J€Hb € JaThl Hayalla pa3MEIIeHUs

oOauraui. bupkeBbIX 00JUTalHA.

5 Jlaroi Havasla OATOrO  KYINOHHOrO | JIaToil OKOHYaHUs IISITOrO KYITIOHHOIO
' neproa sBisercss 364-i JeHb ¢ natel | mepuona seisercs 455-i nmeHp ¢ gathel




IopsinkoBbIi IIpoao/KUTEIbHOCTh KYIIOHHOTO MepUuoaa
HOMep
KYIOHHOT'O JlaTa Haya/ja KyNOHHOTI'0 Nepuojia JlaTa okOHYaHMS KYIIOHHOTO Nepuoaa
nepuoja
Hayana pa3MeieHus bupxeBbix | Hauana pa3MenieHus bupxeBbix
o0yuranuu. o0Hranuu.
6. Jlatoii Hawanma miectoro KymnoHHoro | /laToll OKOHYaHUs HIECTOrO KyHOHHOTO
nepuona siBisiercss 455- neHp ¢ nmaTel | mepuoja sBisiercss 546-i n1eHb ¢ IaThl
Hayana pa3MenieHus bupxeBbix | Hauana pa3MenieHus bupxeBbix
o0uranuu. o0uranuu.
7 JHatoii Hauana ceapMoro KynoHHoro | /laToil okoHYaHHS ceAbMOro KyHOHHOTO
' nepuona siBisiercs 546-i neHp ¢ naTel | mepuoja sBisercs 637-i 1eHb ¢ aThl
Hayana pa3MenieHus bupxeBpix | Hauana pa3MenieHus bupxeBbix
o0uranuu. o0uranuu.
8 Jlatoif Hauyama BOCBMOTO KYNMOHHOTO | JlaTol OKOHYaHHSI BOCBMOTO KyIOHHOTO
nepuoaa sBisercs 637-W AeHb ¢ JAaTHl | Iepuoaa sBIsAeTcs (28-i ACHB C AaThl
Hayaja pasMeLeHus bupkeBbIX | Hagasa pasMeleHus bupxeBbix
o0Mranuu. o0Hranui.
0. Jlatoii Hayanma JEBATOrO KyIOHHOTrO | /laToii OKOHYaHMs AEBATOTO KYIIOHHOI'O
nepuoaa sBIsAeTcs /28-W AeHb ¢ jaarel | mepuoaa sBiusercs 819-i nmeHb ¢ AaThl
HaJaja pasMeLeHus bupkeBbIX | Hagasa pasMeleHus bupxeBbix
o0JIrarnuii. oOJmmranuii.
10. JlaToii Hayana JecATOro KyImoHHOro | JlaToil OKOHYaHUsl JECSATOrO KYNOHHOIO
nepuona seisercs 819-i neHs ¢ garel | mepuona seiusercs 910-i meHp ¢ gaThl
Hayaja pasMmeLeHus bupkeBbIX | Hagasa pasMeLeHus buprkeBbIx
oO0Jraruii. oOJmmranuii.
11. Haroi Havasa oAuHHAAUAroro | /Jlaroi  OKOHYAaHUS  OAMHHAILIATOrO
KynoHHoro nepuoaa ssisiercst 910-i nens | kynonHoro nepuona ssisercss 1001-i
C JaThl Hadaja pa3MelleHus BUpXKeBBIX | ICHh C JaThl HadaJia pa3MeIICHUS
o0uramnuii. bupxeBbix obnuraruii.
12. JlaToif Havaja JBEHAIATOrO KymoHHoro | JlaToi OKOHYaHHWsI  JIBEHA/IAaTOTrO
nepuona seisercs 1001-i neHs ¢ naTel | KynmoHHOro nepuona siusercss 1092-i
Havaia pa3MenieHus bupkeBpIX | IGHbP ¢ JaThl Havaja pa3MEIIeHUs
o0uranuii. bupxeBbix obnuraiuii.

Pazmep Kynonnozo 00xo0a unu nopaook e2o onpeoeieHus:

Bemnuunna kynonnoro pgoxona (BemuumHa KJ[) 3a COOTBETCTBYIONIMM KYMOHHBIA TEPUOJ
omnpeaensiercs no ¢popmye, ykazanHoi B myHkTe 9.3 [Iporpammer.

YI0JIHOMOYEHHOE JOJKHOCTHOE JHUII0 OMHMTEHTa 10 JaThl Hadaja pa3MmelleHus bupixeBbix
obnuranuii IpUHUMAET pelIeHUe O BEIMYMHE MPOLIEHTHON CTaBKM KYITOHHOTO JJOXO/a Ha BCE KYIOHHBIE
MEPUO/IBI.

WNudopmanus o BeTUYMHE MPOLEHTHOM CTaBKH MO BCEM KYIOHAM pacKpbIBaeTCsi DMHUTEHTOM B
cootBeTcTBUH C 11.11 IIporpamMmsr.

b) lonoanumenwvntit 00x00

Branensiiel BupskeBpix obmurauii UMEIOT MPaBO HA MOJTYYEHHE JOTIOTHUTEIHHOTO J0X0/1a B 1aTy
OKOHYAHUSI COOTBETCTBYIOIIErO TMEpPHOJa JOMOJHUTENHLHOTO JJ0X0Ja, B KOTOPOM OBLI HAuMCICH
JOTIOTHUTEIBHBIA TOXO/, €CITH COOIOAAIOTCS YCIOBUS HAYUCIICHUS U (MJIH) BBITLIATHI JOTIOTHUTEIHHOTO
JI0X0/1a, yCTaHOBJIEHHbIE PellienneM o mopsiike pacuera AOMOTHUTENBHOTO T0X0/a.

HOHOJ’IHHT@J’IBHHﬁ J0X04 ABJIACTCA MTPOHCHTHBIM J0XOAOM II0 BI/Ip)KeBI)IM 06J'II/IFaI_II/I${M,
OMMPEACIIICMBIM KaK IIPOLCHT OT HEIOoralieHHOM YacTH HOMUHAJIbHOM CTOMMOCTH BI/Ip)KCBBIX OGHHF&HHﬁ.

6



Jara Hauana M JaTa OKOHYAHUS KaXXJIOro NEpHOJa JOMOJHHUTEIBHOIO J0XO0/Ja COBIAJAIOT
COOTBETCTBEHHO C JITaTOW Hadaja M JaTOH OKOHYAHHS KaXKJ0T0 KyIOHHOTO Ieproa.

Pazmep (mopsiiok onpeneneHus pasmepa) JOMOJTHUTEIHHOTO 10X0a, a TAKKE YCIOBUS HAYNCIICHUS
u (WIM) BBIIIATHl JOMOJIHUTEIHLHOTO JI0XOJAa YCTaHABIMBAIOTCS B PermieHnn o mopsjke pacuera
JIOTIOJTHUTEIHHOTO JJOXO/IA /IO IaThl HaYalla pa3MeIieHuss BUpKeBbIX 00IHUranui.

Undopmanus o pasmepe (MOpsiiKe ONpeleieHus pa3Mepa) JOMOJHUTENBHOIO J0X0[a,
onpenensiemas B Pemiennn o nopsiike pacyera JOMOTHUTEIBHOTO J0X0Aa, PACKPBHIBACTCS DMUTEHTOM B
cootrBeTcTBUU ¢ I1.11 ITporpammsi.

Pa3smep (mopsiok ornpenenaeHus pa3Mepa) J0NOJTHUTEIBHOTO 10X0/1a, YCIOBUS HAUUCIEHUS U (MIIH)
BBIIJIATHl  JIOMOJIHUTEIBHOTO  JOXOJAa, YyCTaHaBluBaeMmble PelieHneM o0 TOpsSaKe — pacyera
JIOTIOJTHUTEIBHOTO J0X0/a, MOTYT 3aBUCETh OT OJTHOTO UJIM HECKOJIbKUX PedepeHcHbIX 3HaueHI 0THOTO
WM HeCKOJIbKUX PedepeHCHBIX akTHBOB Ha OIpeIeIeHHY0(-bIe) 1aTy(-bl) WIH Ha OINpeIeICHHbBIC 1aTy(-
bl) U BPEMsl, a TAKXKe OT UHBIX JIEHCTBUHN U (MJIH) COOBITUM, HE 3aBUCSIINX OT YCMOTPEHUS DMUTEHTA.

B cinydae, ecau 10 AaThl BBILIATHI JOMOJHUTENBHOTO J0XoJa 10 bupxkeBbiM obauranusm
HacTynaeT CoObITHE KOPPEKTHUPOBKHM, CYMMBI BBIIUIAT J0X0Aa OyAyT ONpPEeNnsTbcs € Y4ETOM
KOPPEKTHUPOBOK B COOTBETCTBUH C IOJIOKEHUAMU IMyHKTa 12.2 Pemenus o BhIIycKe.

Tepmunbl Pedepencusiii aktuB, Pedepencnoe 3nHauenume, Pemenwe o mnopsake pacdera
JOMOJHUTENBHOTO 10X0/a, CoObITHE KOPPEKTUPOBKHM, a TAK)KE MHBbIE TEPMHUHBI, UCIOJIb3yeMble JIs
OIpeaciICHUs JaHHbIX TCPMUHOB, UCITIOJIB3YIOTCA B 3HAUYCHUH, YCTAHOBJICHHOM B FHOCC&pI/II/I HUXCE.

T'JIOCCAPHMH (TepMUHBI paCTIOIOKEHBI B a()aBUTHOM HOPSIIKE):

AKIIUS — aKIIHsI POCCUICKOTO aKIIMOHEPHOTO 00IIeCTBA WM IIeHHAass OyMara, BHITYIICHHAs! HHOCTPAaHHBIM
OMHUTEHTOM W TIpU3HAaBaeMas akKIUel B COOTBETCTBUU C 3aKOHOAATENbCTBOM P®D, amepukanckas
neno3utapHas pacrnucka (AJIP) winu rodaneHas aenos3utapHas pacnucka (IZIP), oOpamiatonmecs: Ha
TOpPrax POCCHICKOTO OpraHM3aTOpa TOPTOBIM WJIM HHOCTPAHHON OpraHW3aldH, OCYIIECTBISIOIICH
ACATCIIBHOCTD II0 OpraHu3aliiid TOpProB B COOTBETCTBHMH C MPHMCHUMBIM 3aKOHOJATCILCTBOM,
orpeJiesieHHbIe B KauecTBe PedepeHcHoro aktusa.

AJbTepHATUBHBIE aKTUBbI — aKTHUBbBI, YKa3aHHbIE B 3TOM KadecTBe B PelieHuu o mopsake pacuera
JOMOJTHUTEIBHOTO J10X0/1a, KOTOpble NMPH HACTYIJIEHUHM COOBITUH, YKa3aHHBIX B M. 12.2 Pemenus o
BBIIyCKe, cTaHOBATCS PedepeHcHpiMu akTHBamu. B kauecTBe ANBTEpPHATUBHBIX AKTUBOB MOTYT OBITh
UCIOJIb30BaHBI TUIIBI AKTUBOB, KOTOPbIE MOT'YT UCIIOJIb30BaThCs B kKauecTBe PedepencHbix aktuBoB. Ecin
B Pemennn o mopsiike pacyera JONOJHUTENBHOrO goxona ompeneneHa Kop3una, AnbTepHaTHBHBIE
aKTHBBI OINPEJIENIAIOTCS TI0 OTHOLICHUIO K KaxkaoMy PedepeHcHOMy akTuBy, Bxoasumemy B Kop3uny.

AJ'[BTCDH&TI/IBHI)IG 6I/ID)KI/I - 6I/Ip)KI/I H3 CICAYIOHUICTO CITMCKA, a TAKXKEC 6I/Ip)KI/I, OIMPCACIICHHBIC B TAKOM
KadecTBe B Pelrenun o NOopsiIKE pacyeTa JOMOJHUTEIBHOIO J0X044.

1) ITAO MockoBckas bupika,

2) TIAO Cankrt-IlerepOyprckas oupixa,

3) Hero-Mopkckas GpormoBas Gupka;

4) ®dounosas 6upka Hacnak;

5) JlonmoHckas GoHmIOBas OUpIKa,

6) ®pankdyprckas ponmoBas oupxka,

7) lseiinapckas ponmoBas oupxa IcADKcC.

bazoBas akius — akius, SBJSIONIAsICs MpeACcTaBIsieMoil eHHoi oymaroit mo AJIP umu T'JIP.

Bupxa cpoyHBIX KOHTPAKTOB — OHMpKa, OpraHU3aTOpP TOProBJIM WM TOProBas IUIONIAa/Ka (B TOM YHCIe
MHOCTPaHHBIE), Ha KOTOPOH TOPryrOTCS (PbIOUEpCHBbIE, ONLMOHHBIE WM HHbIE CPOYHBIE JOTOBOPHI
(KOHTpaKThI), 0a3UCHBIM AKTUBOM KOTOPBIX SIBJISIETCS COOTBETCTBYIOIIUN PedepeHCHbI akTuB, WK UX
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3aKOHHBIC MPABOMPEEMHUKH, a TAK)KE 3aMEHSIOIINE WX OUprka, OpraHMu3aTop TOPTOBIIM WM TOProBas
IUIONIaIka, Ha KOTOpPBIE BPEMEHHO WJIM Ha IIOCTOSHHOM OCHOBE IIEPEBEICHBI TOPTU CPOYHBIMHU
KOHTpakTamu Ha PeepeHcHBIN akTUB, IPH YCIOBHHU, YTO IO ONpeaesieHrio PacueTHoro areHTa Topru Ha
TaKUX 3aMEHSIOINX OUpKe, OpraHU3aTOpe TOPTOBIM WM TOPrOBOM IIIOLIAIKe 00J1a1at0T COIIOCTaBUMOM
JIMKBHUJIHOCTHIO C TOpPraMH Ha 3aMEHSAEMBIX OMpIKE, OPraHU3aTOPe TOPTOBIM UM TOPrOBOM IIJIOLIAJIKE.

B Pemenun o nopsiike pacyera JONOJHHTEIBHOTO JOXOJa YCJIOBHE O BUp)e CPOYHBIX KOHTPAKTOB
MOXeT OBITh ompeneneHo kak «Bce Oupkm». B aTom ciiydae bupika CpodHBIX KOHTPAKTOB O3HAYAET
KXyl OWUp)Ky, TOPTH Ha KOTOPOW HMMEKT CYIIECTBEHHOE (IO OIpelesieHUuI0 PacyeTHOro areHra)
BIIUSTHUE HA PBIHOK CPOYHBIX JOTOBOPOB (KOHTPAKTOB), OA3MCHBIM aKTUBOM KOTOPBIX SIBIISIETCS
PedepeHcHblli akTHB.

bupxeBoii ieHb — J11000i1 J€Hb, B KOTOPBIM Kaxkaast bupka cCpouyHbIX KOHTPAKTOB (€CIM IPUMEHHUMO) U
kaxnas [Ipumenumast bupxka OTKPBITBHI ISl POBENEHUS TOPrOB B PEKHMME OCHOBHBIX TOPIOB, B TOM
quCclie IEHb, B KOTOPBIA TOPrU Ha brup:ke CpouHbIX KOHTPAKTOB (ecau npumMeHumo), [Ipumenumoit bupxe
3aKpBUIMCH (IPEKPATUINCh) 10 HACTYIUIEHUSI BpeMeHu 3aKpbITHs TOProB.

BHGO‘-I@DGI[HBIG JAUBUACH/bI — BBIIIJIATHI I1O AKI_[I/IHM u (I/IJII/I) bazoBeiM aKIusAM, ONIPCACICHHBIC B KAUCCTBC
TaKOBBIX PacueTHBIM areHTOM B CICAYIOIIUX CUTYyalUsIX:

(a) TIpu HATMYUU YTBEPKACHHONM DMUTECHTOM aKTHBA U (WJIM) SMUTEHTOM ba30BbIX akiuii JUBUIECHTHOM
MIOJINTUKU AUBUACH/IBI WIIH UX YaCTh BBITUIAUYEHBI B CPOKH, HE MPEAYCMOTPEHHBIEC TAKOM MOTUTUKOM;

(6) mpu OTCYTCTBHUM YTBEPKIACHHOW OMHUTEHTOM aKTUBa M (WIM) 3MUTEHTOM ba3oBBIX akiui
JTUBUACHIHON MOJUTUKY IMBUJICH I BBIIJIAYEHBI [T0 UTOTaM JIF000T0 nepuoa, Kpome GUHAHCOBOTO
rojia, B TOM 4HCJI€ TIO pe3yjbTaTaM MEPBOro KBapTayia, MOJIyrous, ACBATH MECSIEeB (PMHAHCOBOTO
roja.

BuennanoBoe 3akpbiTue — 3akpbitue [Ipumenumoit bupxu u (win) bupku cpouHbIX KOHTPAakTOB B
KaKyr0-1100 JlaTy OLleHKH 10 HAaCTYyIICHHUs 0OObIYHOr0 BpeMeHu 3akpbITHs TOProB, KpOMeE CIIydaeB, Koriaa
[Tpumenumas bupxa u (un) buprka cpouHbIX KOHTPAKTOB OOBSABISIET O TAKOM JIOCPOYHOM 3aKPBITUU HE
MEHee 4eM 3a OJJH Yac J0 (B 3aBUCHUMOCTH OT TOT'0, YTO HACTYIIUT paHbILIE):

(a) ¢akTHyecKoro 3aKpbITUS TOPrOB B pEeXKHUME OCHOBHBIX TOProB Ha 3ToM [Ipumenumoit bupxe u (1m)
bupxe cpouHBIX KOHTPAKTOB;

(0) cpoxa 3aBeplIeHHUs [MOAAYM 3a8BOK JUIsl UX perucrpanuu B cucreMe [Ipumennmoit bupxu u (umn)
bupxu cpouHBIX KOHTPAKTOB B LIEJAX UX MCIIOJHEHUS B 3TOT bup:keBoil 1eHb.

Bpemsi 3akpbITUS TOProB — NPUMEHUTENBHO K brpke CpOUHBIX KOHTPAKTOB (€CIM MPUMEHUMO) U (MIIN)
ITpumenumoit bupike, a Taxxke bupkeBoMy IHIO BpeMsl 3aKpbITUSI TOPTOB B PEKUME OCHOBHBIX TOPTOB
0e3 ydera IOCJIETOProBOr0 U JAPYruxX NEPUOAOB 3a paMKaMH IMepHoja MPOBEICHHS TOPrOB B PEXKHUME
OCHOBHBIX TOPrOB, YCTAHOBJICHHOE MpaBHJIaMH COOTBETCTBYIOIIEH BUp»XH CPOUHBIX KOHTPAKTOB (€Ciu
npuMmenumo), Ilpumenumoit bupxu. Ilpu omnpenenenun B otHomeHuu PedepeHcHoro axTuBa
HecKoJbKUX bupk cpouHbix KOHTpakToB M (Miu) ITpumenumsix bupx Bpemenem 3akpbITHs TOpProB
SBIIIETCS HaubOosiee MO3JHEEe BpeMs 3aKpbITHSI TOProB (OTHOCHUTEIBHO MOCKOBCKOTO BPEMEHHM) TaKHX
bupx cpouHbIX KOHTpakTOB U (1K) [IpuMmenumbIx bupix.

l'unoreTnyeckas cieiaka XeDKUPOBAHMS — 3aKIIOUEHHAs clielka OMHUTEHTa ¢ JIIoObIM K3 Jluinepos-
OPHEHTUPOB WM CJelKa DMHUTEHTa, KOTopas Morja Obl ObITh 3aKi0ueHa DMHTEHTOM C JIIOOBIM U3
JlnsiepoB-opueHTUPOB B OyAyIeM, onpe/iel€HHAasl B TAKOM Ka4eCcTBE C ONMKUCAHUEM BCEX CYLIECTBEHHBIX
YCIOBUI TakUX CAENOK B PemeHnn o mopsjake pacuera JIONOJHUTENBHOTO J10X0Aa, U
IpelyCMaTpUBAIOIIUE OJHY UM HECKOJIBKO U3 CIEAYIOMNX 00s3aHHOCTEH:

1) 00s3aHHOCTH CTOPOH HJIM CTOPOHBI JOTOBOpa NMEPUOJMYECKH MM €IMHOBPEMEHHO YIUIaYHMBaTh
JICHEe)KHbIE CYMMBI, B TOM 4YHCJIE€ B Cllydyae NpEeIbsBICHUS TpeOOBaHHM Ipyroil CTOpPOHOW, B
3aBHCHUMOCTH OT U3MEHEHUs IIEH Ha TOBAphl, IIEHHbIE OyMaru, Kypca COOTBETCTBYIOLIEH BaJIIOTHI,
BEJIMYMHBI TPOLIEHTHBIX CTABOK, YPOBHS UH(IIALINY, 3HAUEHUH, PACCUUTHIBAEMBIX HA OCHOBAaHUH 1I€H
MIPOU3BO/IHBIX (PMHAHCOBBIX MHCTPYMEHTOB, 3HAYCHUN TTOKa3aTeNel, COCTABISIOMNX OPHUIHATIBHYIO
CTaTUCTUYECKYI0 WH(pOpMallMio, 3HAUEHUN (PU3NUECKHX, OMOJOTMYECKHX M (MJIM) XMMHYECKHX
nokaszaTelel  COCTOSHMS ~ OKpYXKalomed  cpeabl, OT  HACTyIUIEHHUS  OOCTOSITENbCTBA,



CBUJICTEIBCTBYIOIIErO O HEUCIIOJIHEHUH UII HEHAJIEXKAIIEM UCIIOTHEHUY OJHUM WA HECKOJIbKUMHU
IOPUINYECKMMHU JIMLAMH, TOCYJapCTBaMM WM MYHHLIMIAIBHBIMH OOPa30BaHUSIMH  CBOHMX
00s13aHHOCTEH (32 UCKITIOYEHHUEM JOTOBOPA MOPYUYHUTEIHCTBA M JIOTOBOPA CTPAXOBAHUS ), THOO HHOTO
00CTOSTENLCTBA, KOTOPOE MPELyCMOTPEHO (eAepalibHbIM 3aKOHOM WJIM HOPMATHUBHBIMU aKTaMH
banka Poccnn 1 OTHOCUTENBHO KOTOPOTO HEU3BECTHO, HACTYIIUT OHO WJIHM HE HACTYIIUT, & TAKXKE OT
WU3MEHEHHs 3HAYEHUM, PACCUUTHIBAEMBIX HA OCHOBAHMM OJHOTO MJIM COBOKYIIHOCTH HECKOJIBKHMX
YKa3aHHBIX B HACTOSALIEM IIyHKTEe ITOKasaresned. lIpu 3TOM TakoM IOrOBOpP MOXKET TaKkKe
IpeJycMaTpuBaTh 00513aHHOCTh CTOPOH MJIM CTOPOHBI I0r0OBOpa MepeaTh APYroi CTOPOHE LIEHHBIE
Oymaru, ToBap WIM BaJIOTYy JHOO0 OOSI3aHHOCTH 3aKJIIOYUTH JOTOBOD, SBJISIOMIMNACS MPOU3BOTHBIM
(MHAHCOBBIM MHCTPYMEHTOM;

2) 0053aHHOCTh CTOPOH WMJIM CTOPOHBI Ha YCJOBUSX, ONPEIEIICHHBIX MPH 3aKIIOYCHUU JIOTOBOpA, B
clly4ae IpeabsBICHUs TpeOOBaHU JPYTroi CTOPOHON KyIUTh WM IPOAATh IEHHbIe OyMaru, BaJIlOTy
WA TOBAp MO0 3aKIIOYUTH JJOTOBOP, SIBJISIONIMICS TPOMU3BOIHBIM (DUHAHCOBBIM HHCTPYMEHTOM.

Jlata orneHkM — nro0as U3 JaT, KOTOPHIE WJIM TOPSJIOK OINPEICICHHUS KOTOPBIX OMpEISICHBI B 3TOM
KauecTBe B PemieHnu o mopsiike pacdera JOMOJHUTENBHOTO J0Xoaa. B cinydae ecnu kakas-nmu6o Jlara
OIICHKHU SBJISICTCS AaTOM, He sBiswonlercs bupxkeBbiM nHEM, TO JlaTOMl OLEHKHU SIBISETCS IEPBbBIN
bupxeBoi neHb, CIEaYIOMINI 32 TAKUM THEM.

JlenuctuHr — oObsBieHue IIpumenumoit bupkeli o TOM, YTO B COOTBETCTBUM C €€ IMpaBUIaAMHU
PedepeHcHBIN aKTUB HCKIIIOYACTCA WIM HOJUICKHUT UCKIIOUEHHMIO U3 YHCIIAa aKTHBOB, JOMYIIEHHBIX K
TOopram (KOTUPOBAJIBHBIX CITUCKOB). B OTHOIIEHNY IIEHHBIX OyMar, SBIsIoImuxcs PedepeHcHbIM akTHBOM,
JIeTMCTUHT TPU3HAETCSd HACTYNUBUIMM C MOMEHTA, KOIJIa TakWe LIEHHble OyMaru HCKIIIOYEHbI W3
KOTUPOBaJIbHBIX criickoB [Ipumenumoii bupxu u Topru sTumu nieHHbIMU Oymaramu Ha Ilpumennmoit
bupske mpexkpaTHIMCh WK MOJUIekKAT NMPEKPALICHUIO 10 JIr000oMy ocHOBaHMIO (kpome Ilornomenus u
[Tpuobperenus no myOnuyHOK odepre) 6e3 He3aMeUTUTEIBHOTO BKIIIOYCHHS JTaHHBIX [IEHHBIX Oymar B
KOTHPOBAJIbHBIE CIIUCKU MJIM UX JOIycKa K TOpraM HHbBIM 00pa3oM y OUpXKM U (MJIM) OpraHu3aTopa
TOPTrOBJIM U3 YKcia AJIbTEPHATUBHBIX OUPK.

JUIepel-OpUeHTUPBl — MPO(ecCUOHANbHbIE YYaCTHUKM (DMHAHCOBOIO pbIHKA, HE SIBIISIOLIMECS
adpuIMpoBaHHBIMU JHMIIAMU OMuUTeHTa U (wnn) PacueTrHoro areHra, omnpenenéHHble DOMUTEHTOM B
Pemenuu o nopske pacyera JOMOJIHUATEIBHOIO 10X0a B KauecTBe [[Mi1epoB-OpUEHTHPOB B OTHOIIEHUHU
PedepencHoro aktuBa, a Takxke J00bIe IOPUANYECKUE JIMIA, B TOM YHCJI€ HHOCTPAHHBIE, SBISIOLIUECS
ux aGUIMPOBAHHBIMU WM CBA3aHHBIMU JIMLIAMH, B TOM YHCJI€ JUIsI HHOCTPAHHBIX IOPUINYECKUX JIUL] —
corjgacHo KputepusiM adPUIMpOBaHHOCTH W (WJIM) CBS3aHHOCTH, YCTAHOBJIEHHBIM B COOTBETCTBUU C
MHOCTPaHHBIM IIPABOM, SIBJIIIOILIUMCS JINYHBIM 3aKOHOM TaKHUX FOPUIUYECKHX JIUL. DMUTEHT ONPEAEIAET
He MeHee YeTbIpEX J(unepoB-opueHTUPOB.

Ecnu xonnuectBo J{uinepoB-opHeHTUPOB B Nepuoj oOpareHus bupxeBbix oOnuranuii cTaHeT MeHee
Y4eThIPEX MO JFOOBIM MPUYMHAM, Pacy€THBIN areHT MOXKET OIpenennuTh B KauecTBe J[uiepa-opueHTrpa
MHOE JIML0, objajaroliee JHULEH3UeH (MHBIM IMPaBOMOYHMEM, MPOMCTEKAIOUIMM M3 JIMYHOTO 3aKOHa
Junepa-opueHTHpa) Ha OCYIIECTBICHHE OAaHKOBCKOW MEATENIbHOCTH W (MJIM) Ha OCYIIECTBIICHHE
OpOKepCKO AeATeNbHOCTH, He sBisoneecs apGuinpoBaHHBIM JTUIIOM OMUTeHTa U (win) PacueTHOro
areHTra, SBJSIONIEECS YIEHOM XOTs Obl OAHOW W3 CHEAYIOUX oOpraHuzaudid u (wim) ux
MIPaBONPEEMHHUKOB:

1) MexnayHapoaHas accolmaisi cBoroB u jaepuBatuBoB, Muk (International Swaps and Derivatives
Association, Inc);

2) Camoperymupyemast opranusanus «Harmonanpras ¢purancosas accormanus»y (CPO HOA);
3) HanumonaneHas acconuanus y4acTHUKOB GpoHoBoro peiaka (HAY®DOP).

PacuérHbIil areHT ompenenser OJHOrO0 WIM HECKOJIBKUX JIMIepOoB-OPHEHTHPOB M3 YHMCIIA YKa3aHHBIX
BBIIIIE JIUI B CPOK He mo3nHee 5 (Ilstn) paboumnx qHel ¢ naThl, B KOTOpyro Pacu€THbIil areHT y3Han uin
JOJKEeH ObUT Y3HATh O TOM, YTO KaKoW-1100 u3 J(uaepoB-opueHTUPOB HE MOXKET BBIMOIHSTH AEUCTBUS,
IIpeAyCMOTpPEHHBIE PelieHneM o mopsiake pacyera JOIOJHUTEIBHOro aoxona. IIpu stom koimmuecTBo
onpezaensieMblx Pacu€rHbiM areHToM J{UaepoB-OpUEHTHPOB JOKHO OBITh TaKUM, 4TOOBI B 00O
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MOMEHT BpEMEHM o0IIee KOIU4ecTBO JIMIepoB-OPUEHTHPOB cocTaBsio He MeHee 4 (Uerhipéx).
Pacuérnbrit areHt coobmaer DMUTEHTY HHpOopMaIu o0 onpenenéHHbIX UM J(unepax-opueHTHpax He
no3aree 1 (OgHOro) pabodero JHS ¢ JaThl OMPEACIICHUSI COOTBETCTBYIOMNX J[MI1epOB-OPHEHTUPOB.

WNudopmanus o Junepax-opueHTrpax, onpenesiéHHbIX Pac4éTHBIM areHTOM U3 YKcila YKa3aHHBIX BBIIIE
OpraHu3aIyii, JOJDKHA OBITH OITyOIMKOBaHA DMHUTEHTOM B (JOPME COOOIICHHS O CYIIECTBEHHOM (haKTe B
Jleate HoBocteld He mo3mgHee 1 (OmHoro) pabGoyero MAHsS €  Jarhl MHONYYCHUS DMHTCHTOM
COOTBETCTBYIOLIEH nH(popmauu ot PacuéTHoro areHra.

W3menenue ucrounuka PedepeHcHOro 3HaueHus — cutyanus, pu Kotopoii PedepencHoe 3HaueHue He
MOJKET OBITh PACCUUTAHO HU 10 OJHOMY M3 IPABWII, MPEIyCMOTPEHHBIX Perienuem o BhITycke U (MIIN)
Pemenuiem o nopsijike pacuera IOMOJHUTEIBHOTO JOX0/1a, HO TP ATOM /sl onpeenenus Pedepencuoro
3HA4YEHUs 10 penieHnto PacuéTHoro areHTa MoryT ObITh HCIIOJIB30BAHBI HHBIE CTIOCOOBI M HCTOYHHKH.

V3MmeHeHue peryaupoBaHus — OOCTOSTENIbCTBO, CBUETEILCTBYIOUIEE O JIEUCTBUSAX TOCYAapCTBEHHBIX
OpPraHoOB, CIIOCOOHBIX BOCHPEISATCTBOBATh HCIOJHEHHUIO 00s3aTENbCTB DOMHUTCHTa MO bupkeBbIM
obnurarusaM 1 (uin) o0s3aTeNIbCTB IMUTEHTA U (MK ) JTF000r0 [T0TeHIIMamIbHOTO KOHTPAreHTa Mo XemKy
(;mroboro u3 JlunepoB-opueHTUPOB) MO [MIMOTeTHUECKON Clenke XeHKUPOBaHUs (€ClM Takas CIelKa
3aKiII04eHa (MMeeT MECTO), WU €CII TaKas CJeJIKa MorJia Obl ObITh 3aKIIF0YeHa HA MOMEHT UCTIOJTHEHUS
COOTBETCTBYIOIIETO 00S3aTEIbCTBA), BEIPAKAIOIIEECS B CICTYIOMIEM:

(1) IIPUHATHC UJIW U3MCHCHHC KaKoTo-JInoo IMPUMCHUMOI'O 3aKOHA UJIKM HHOI'O HOPMATHBHOI'O IIPaBOBOI'O
aKTa (B TOM 4YHCJIC HAJIOT'OBOI'O 3aKOHOIIaTeJII>CTBa), NN

(2) w3manve HOBOW O(UIMATIBHOW MPAaBOBOM MO3MIMHU (T.e. TMPABOBOW TO3WIMH, HMEIOIIEH
00mIe00s3aTeNbHYI0 CHITy W (MJIM) 00S3aTelIbHYI0 CHITYy JJIS CYIOB WJIM TPAaBONPHUMECHHUTEIHHBIX
OpraHoB COOTBETCTBYIOIIIETO F'OCYAapPCTBA), B TOM YKCJI€ TOJIKOBAHUS WM M3MEHCHHUS B TOJKOBAHUN
KakuM-TH0O CyJIOM, TpPETCUCKUM CYJOM KM PEryJUpYyIIMM OpraHoM, O0O0Jagalonmm
COOTBETCTBYIOIIMMH MOJTHOMOYHUSIMU, KAKOTO-JINO0 IPUMEHUMOT'0 3aKOHA UITH HHOT'O HOPMATHBHOTO
NPaBOBOro akTa (BKJIIOYas J000€ Takoe ICHUCTBHE, OCYIIECTBICHHOE HAJOTOBBIMH OpraHaMH),
BJICKyllee 3a COO0OW CYIIECTBEHHOE TMOBBIIICHHE W3ACPKEK OMHUTCHTA © (WiIH) JIHOO0Tr0
HOTeHIII/IaJH)HOFO KOHTparcHra I10 XCIKY B BbIIIOJIHCHUHN HX 069133T€JH)CTB 110 BI/Ip)KeBI)IM
obyuranusM 1 (W) o [ MmoTeTHIeCKOM CeNKe XeDKUPOBAHHUSI, U (WIN) 0053aTEIILCTB, BOSHUKIITUX
B CBA3M C TOKYIKOH, MpOJaKeW WM MOJACPKAHUEM IO3UIMH JIHOO 3aKITFOUECHHEM CIEIOK B
otHomeHnn PedepercHoro akrtuBa (PedepeHcHoro aktuBa B coctaBe Kop3uHBI), HCHOIB3yEeMbIX
OMUTEHTOM AT XEKUPOBAHUA 00s13aTENLCTB 110 BI/Ip)KeBBIM O6J'[I/IFaHI/I$IM WiH 1o I uroreTnyeckoit
CHEJNKE XCIDKHpPOBaHUs (B TOM 4YHCJE, 1O TNPUYMHE YBEIMUYCHHS HAJIOTOBBIX 0053aTENbCTB,
YMEHBIIICHHS HAJIOTOBBIX JIbIOT MJIM UHBIX COOBITHI, UMEIOLIMX HEraTHBHBINA HAJIOTOBBIN AP PEKT).

KO[ZSI/IHa — COBOKYITHOCTBb BCEX Peq)epeHCHLIX AKTUBOB, OIIPCACIICHHBIX B Pemennu o MopAaKe pacucTa
JOIIOJIHUTCIIBHOT'O 10XO0A4a.

Koppextuposka AJIP u (mnu) I'JIP — HacTyruieHre B OTHOLIEHNH PedepeHCHOro akTuBa, sBIISIOLIErocs
AJIP u (wmm) '[P mo6oro u3 crneayronmx coObITHA:

(a) mpenocraBieHune SMUTEHTOM ba3zoBeIX akiuii neno3utapuio ba3oBbIX akuMii HHUCbMEHHBIX
WHCTPYKIHUI O CHATHH C ydeTa WIN repeaade bazoBbIx akiui;

(6) pacTopskeHHE NEMO3UTAPHOTO COTJAMICHUS, 3aKITIOUYEHHOTO B OTHOIIEHUM Ba30BBIX akIuil Mexay
DOMHUTEHTOM aKTHBAa M ASMUTEHTOM ba30BBIX akiuii Wiau MEeXITy OMHUTEHTOM aKTHBa M OaHKOM-
KacCTOAUAHOM,

(B) HacTyIuleHHE KOHBEPCHOHHOTO COOBITHS, MO/l KOTOPHIM IOHUMAETCS JIto00e COOBITHE, KOTOPOE IO
OTIpeieNIeHUI0 1 HabroieHuIo PacueTHOro arenta npuBOAUT (MM MOKET MOTEHIIUABHO IPUBECTH)
k kouBepranuu AJIP wmu '[P B ba3oBwie aknuu wim r00ble Ipyrue MeHHbIE OyMaru SMUTEHTA
bazoBbIX akuui.

MHOXECTBEHHOCTh BaJIFOTHBIX KYPCOB — COOBITHE B OTHOIIECHHUU BaJIFOTHI, fIBJ'IfHOHI@fICH Pe(bepeHCHI)IM
AKTHUBOM, ITPU KOTOPOM OIIPCACIICHUC 3HAUCHUA 00OMEHHOTI0 KypcCa BaJItOThI, HBJIHIOH_ICI\/'ICH PC(I)CpCHCHBIM
AKTUBOM, OCYHICCTBIACTCA IMPU MOMOIIN HECKOJBKHNX MCTOYHHUKOB OIPEACICHUA KypcCa Takoi BaJIIOTHI,
€CJIM 00 JaThl Ha4aJla pasMCIICHUA BI/Ip)KCBBIX 06JIHFaLIPII>i JJIA ueﬂeﬁ OIIPECACIICHUS 0OMEHHOT0 Kypca
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TaKOM BaJIIOTHI UCITOIL30BaJICS OJWH NCTOYHHUK.

Hapymienune BamoThl — MpeKparieHue CyIneCTBOBaHUs OHOW W3 BAIIIOT, SIBIISIONICHCS PedepeHcHbIM
aKTHBOM, B BAIIOTHOM Mape M 3aMEHa ee MHOI BalIoTO, He siBisttoeiicst PedepeHCHBIM akKTHBOM WIIH
AJNbTEepHATUBHBIM aKTHBOM, /10 COOBITUS MPEKPALEHUSI CYLIIECTBOBAHUS OJHON U3 BAIIOT B BAJIIOTHOMN
nape.

Hapyiienre uHaekca — OJHO M3 MPUBEIEHHBIX HUXKE COOBITHH W/WIKM OOCTOSITENHCTB B OTHOIICHUU
uHaeKca(-0B), ABISOMErocs(-uxcs) PedepeHCHBIM aKTHBOM:

(a) oTMeHa WM 3aMeHa MHJAEKCa MHBIM, HE SBIMIOIUMCS, 1O MHEHUI0 PacdyerHoro areHTa,
npuemiieMsiM, 1100 3ameHa CIIOHCOpa MHAEKCA MHBIM JIUIIOM, KOTOpOe, 10 MHEHUI0 PacdeTHoro
areHTa, HE SBJSICTCS IPUEMIIEMBIM I LCJIEH OIpPENEJICHUs CPOKOB HCIIOJIHEHMS U pa3Mepa
00513aTeNbCTB 10 bupKeBbIM 00IUTanusm;

(6) xKOppekTHpOBKa crenuUKaIui MPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, 0Oa3MCHBIM aKTHBOM
KOTOPBIX SIBIISICTCS MHICKC, SBJsIoNmiics PedepeHCHBIM akTHBOM 1O BUpKeBBIM 0OIUTALUAM, Y
oupsxu, sisromneiics CrioHCOpOM MHIEKCA, WM MyOJIMYHBI aHOHC O TaKOH KOPPEKTUPOBKE, TPU
YCIIOBUH, YTO TaKash KOPPEKTUPOBKA, 10 MHCHUIO PacueTHOro areHra, cBs3aHa C CyIIeCTBEHHBIMH
W3MEHEHHSIMU B TIOPSIJIOK pacueTa WHICKCa,

(B) mpekpalieHue TOProB WM 00s3aTENbHOE ISl BCEX YYACTHMKOB TOPrOB JOCPOYHOE HCIIOJIHEHUE
00513aTeNICTB 110 JIOrOBOpaM, SIBJISIFOILMMCSI NPOU3BOJHBIMM (PUHAHCOBBIMH HHCTPYMEHTAMHU,
0a3MCHBIM aKTHBOM KOTOPBIX SIBJISIETCSI MHACKC, SABIIOMuUics PedepeHcHbIM akTHBOM 110 brpkeBbIM
obnuranusaM, Ha Toprax Oupsu, sBisoueiics CIOHCOPOM HHAEKCA, WIM NPEKpalieHUe TOPIroB
KOMIIOHEHTaMH WHJEKCAa Ha Toprax Oupiku, siisomeiicss CioHCOpOM MHIIEKCA, WIH ITyOJIUYHBINA
aHOHC O TaKOM IIPEeKpaIleHuu JIMOO 00sA3aTeIbHOM [UIl BCEX YYaCTHHKOB TOPIOB JOCPOYHOM
HCIIOJTHCHUU 0053aTEIIbCTB;

(F) HU3MCHCHHUEC OJHOI'O NI 0oJiee KOMIIOHEHTOB HHJCKCA, CCJIM TaKOC UBMCHCHUEC UMECT CYIIIECTBECHHOC,
Mo MHEHHIO PacueTHoro arcHTa, BJIMAHUC Ha IMOPAOO0K pacyeTa HHACKCA,

(1) mpekpanieHue pacyera MHJEKCa W/WIW CYIIECTBEHHAs 3a/ep)KKa MyOIuKaluu ypoBHS (3HAUCHUS)
WHJIEKCAa WJIM COOTBETCTBYIONIMX JAHHBIX JUIsI pacyeTra ypoBHs (3HaueHus) mHIeKca CroHCOpOM
WHJIEKCa, TIPU YCJIOBUH, YTO YPOBEHb (3HaUEHHUE) MHJEKCAa HE MOXKET ObITh omnpeneieH PacueTHbIM
areHToM 0e3 nnpopmanuu ot CrioHcopa UHIEKCA;

(e) CYHICCTBECHHOC HN3MCHCHUC YCJIOBI/Iﬁ HUCIIOJB30BaHHA HWHICKCA CHOHCOpOM HHIACKCA /M
CYIICCTBCHHOC MMOBLIMICHUEC BO3HAIPpAXXKACHUA CHOHCOpa HWHJICKCA 3a UCIIOJIB30BAaHUC H/unu pacucT
HMHIACKCA TakK, 4TO, II0 MHCHHIO PacueTHoro arcHra, KaKOW-Tn00 CTOPOHE CICJIOK W/WIIH WHBIX
(1)I/IHaHCOBBIX HHCTPYMCHTOB, 0a3UCHBIM aKTUBOM KOTOPBIX SABJIACTCA HWHIACKC, COCTaBJISIONINI
Pe(l)epeHCHBIﬁ AKTHUB, CTAHOBUTCA HEPA3YMHO C SKOHOMHUYECKON TOUKHU 3PpCHUSA OCTABATHCA CTOpOHOfI
TaKuX CJHACIOK W/MIH MHBIX q)HHaHCOBBIX HHCTPYMCHTOB MO0 3aKIIIOYaTh HOBEIC CACJIIKH HJIN
HpI/IO6peTaTB HOBBIC (1)I/IHaHCOBI>Ie HHCTPYMCHTBI B OTHOIICHUHU TAKOI'0O UHACKCA C TPETbUMU JIMLIAMHU.

Hapymienune cTtaBku — OAHO W3 MPUBEICHHBIX HIDKE COOBITUH /MM OOCTOATENHCTB B OTHOIICHUH
CraBku:

(a) weomyOnmukoBaHHe (HEepacKphITHE) 3HaUeHUSI CTaBKH B TeUEHHUE 00JIee YEM IISITH IMOCIIET0BATEIbHBIX
nat, korja takast CtaBka JOJbKHA OBITh OMYOIMKOBaHA (PACKPBITA) B COOTBETCTBUH C MPUMEHIUMBIMU
YCIIOBUSIMU €€ OITyOJIMKOBaHUS (PaCKpBITHUSA);

(6) CYHICCTBCHHOC H3MCHCHUC IIOPAJKa pacyeTa CraBku WM KOMIIOHCHTOB, YYUTBIBACMBIX IIpU
OIpECaAcCIICHUU CTaBKI/I, KOTOpPOEC, IO MHCHHUIO PacueTtHoro arcHra, HE SABJISACTCA HNPUEMIICMBIM JIJIA
neiaen ONpeCaACIICHUA CPOKOB HUCIIOJIHCHUA U pasMepa 00513aTENBLCTB 10 BI/Ip)KCBLIM O6J11/IFaLII/IHM.

HapvmeHHe TOBapa — OJJHO U3 MPUBCACHHBIX HUKC COOBITHI H/UJIN 00CTOATENIHCTB B OTHOIIEHUH TOBapa,
SABJIAIOIICTOCA PC(I)CpCHCHBIM AKTUBOM:!

(a) mpekpamieHHe CyLIECTBOBAaHMS ToBapa Kak OOBEKTa TpaKIAHCKUX INIpaB WM OrpaHUYEHUE
000pOTOCIIOCOOHOCTH TOBapa Kak 00BEKTa IPaX1aHCKUX IPaB;

11



(6)

(8)

CYILLIECTBEHHOE M3MEHEHHUE COJAEp)KaHMs TOBapa, OKA3bIBAIOIIEE CYLIECTBEHHOE BIMSHHME Ha LIEHY
TOBapa, €CJIM MPHU TAKOM U3MEHEHUH HE MPOUCXOJUT U3MEHEHHE HAUMEHOBAaHUS TOBapa (TOBapHOU
no3ulMK) U (WiIM) €OUHUIBI U3MEpPEHUs] ToBapa, yKa3aHHbIX B PemieHun o mopsiake pacuera
JOTIOJIHUTEIBHOTO J0X0/1a;

CYIECTBEHHOE H3MEHEHHE (OpMyJbl MM MOpsIKAa pacdyeTa LEeHbl Ha TOBAp, OKa3bIBAIOIIEE
CYLIECTBEHHOE BIIMSIHUE Ha LIEHY TOBapa, €CIM MPU TAaKOM U3MEHEHUHU HE MPOUCXOAUT U3MEHEHUE
HAaMMEHOBAaHMsI TOBapa (TOBApHOM MO3MLMHK) U (MJIM) €IUHMLBI U3MEPEHUsI TOBapa, YKa3aHHBIX B
Pemienun o nopsiike pacyera JOMOJIHUTEIBHOTO JOXOAA.

HapymeHHe (bOH,Ha — OOHO M3 NPUBCACHHBIX HUIKC COOBITUHA M/WIH OOCTOATENLCTB B OTHOIIEHUU Ias

(axuuu, nonu) ETF wm mast [T®, kotopsie sBisitoTcs PedepeHCHBIM aKTHBOM:

(a)

(6)

(B)

(m)

CYILIECTBEHHOE U3MEHEHHUE TOPSAIKa pacyeTa CTOMMOCTH Tasi /UM HEHCIOJIHEHHE 005S3aHHOCTH 110
pacuery 1u00 OnyOIMKOBAaHUIO CTOMMOCTH Hasi JIMIIOM, YIOJHOMOYEHHBIM OCYILECTBIISATh TaKHe
JIeiCTBUS HE MEHEe 2-X pa3 MOAPSA B CPOKH, IIPEAYCMOTPEHHBIE [T pacu€Ta 1/UiTH Oy OJIMKOBAHUS
CTOMMOCTH I1as;

W3MEHEHHE TepeyHsl akTHBOB, BXoisamux B coctaB ETF/IIN® (3a uckioyeHHeM HW3MEHEHHH,
MPEeIyCMOTPEHHBIX HMHBeCTHULMOHHOW neknapauuedt ETF/TIIN®), maii (akuus, Doisi) KOTOPOTO
spisieTcs PedepeHcHBIM akTHBOM 110 Bup KeBbIM 00IUTanusiv;

MIPUHATHE YIIOJIHOMOYEHHBIM OPraHOM YIPABJICHUS PELICHUS O PEOPraHU3alMM WIH JIMKBHUIALHUU
smuTeHTa, (huHaHCOBbIe MHCTpyMeHTHI (IIpekpariiaembie (hUHAHCOBBIC WHCTPYMEHTBI) KOTOPOTO
Bxo1AT B coctaB akTBoB ETF/IIN®, ecnu Takue [Ipekpaiiaembie (hriHaHCOBBIE HHCTPYMEHTHI HE
3aMEHSIOTCSI UHBIMH (DUHAHCOBBIMH WHCTPYMEHTAMH, JTONMYCTUMBIMH COTJIACHO MHBECTHUIIMOHHOM
nexnaparnun ETF/TTN®;

npekpamenue ETF/IIN®, naii (akums, nois) KoTtoporo siBisercss PedepeHCHBIM aKTHBOM O
bupxeBpiM obOnuramusm, kpome npekpamienuss ETF/IIN®, nns koTopblx Ha Jary Hayana
pazMenienust buprkeBbix oOnurauuii ObUl yYCTAaHOBJEH CPOK IMPEKPAIIEHHUs B COOTBETCTBUU C
ycnoBusimu ETF/ITU®D;

IpekpanieHue aesrenpbHocT agmuuucrtpatopa ETF wimm ynpasistronent kommanuu [IM®, mait
(akums, 1071s1) KOTOpHIX siBJsieTcs: PehepeHcHbIM akTHBOM 10 brpkeBbIM 00mUranusm, o KOTopsIM
MOHUMaeTcs (a) MPUHATHE YIIOJHOMOYEHHBIM OPTaHOM YIIPABIICHUS PELICHHS O pEOpraHU3allK WK
mukBuAanuy; (0) Bo30yKIeHHe MPOU3BOACTBA MO JeNly O HECOCTOATENbHOCTH (OaHKPOTCTBE) MU
VHULIMMPOBAHWE MHOW  AHAJOTMYHOM  IIpOLEAypbl B  COOTBETCTBUM C  HMHOCTPAHHBIM
3aKOHOJATENIbCTBOM; (B) IMpekparieHue noaHomouuil agmunuctpatopa ETF wnm ynpasnstomeit
kommanuu [IN® B CBsA3M ¢ TPUBICYCHHEM APYroro aJAMHUHUCTPATOPA/IPYyrou YIpaBIsSIOIICH
KOMMaHuu; (T) MpeKpalleHue IeWCTBUS CHEeNHaIbHOro paspelleHus (JIMLEeH3uH, cepThdukara,
aTTecTaTa, CBUJCTENBCTBA MM MHOTIO JIOKYMEHTA, IMOATBEPKAAIOIIETO JOIYCK K OCYLIECTBICHUIO
OTIpEJICIEHHON J1eATeIbHOCTH), BBIJAHHOTO T'OCYJApCTBEHHBIM (MYyHHUIMIIATbHBIM) OpPraHOM WIIH
MHBIM JIMLOM (OpraHOM, OpraHU3alKeil), BHICTYAIOIUM OT UMEHHU IoCy1apCcTBa (MyHUIIUIAIBHOTO
oOpa3oBaHus) W O0O0JaJaAOIIMM BJIACTHBIMU MOJHOMOYHUSIMH B COOTBETCTBHM C IHMPUMEHUMBIM
3aKOHOAATEIbCTBOM; (1) BO3HUKHOBEHHE OOCTOSATENbCTB, CBUJCTEIBCTBYIOUIMX O TOM, 4TO
BBIIIOJIHEHUE TeKyluM aaMuHucTparopoM ETF wim texkymei ynpasistomen komnanuen [TAD
cBOMX (DYHKUHUH, IO MHEHUIO PacyeTHOro areHTa, CTaHOBUTCS HE3aKOHHBIM W/UJIM HEBO3MOXKHBIM U
[P YCIOBUH, 4TO HOBBIM agmuHucrparop ETF wnm HOoBas ynpasistomas xomnanus 1IN ne
Ha3HayeH (He Ha3HayeHa) B pa3yMHbIE CPOKH IOCII€ HACTYIUICHHUS JIIOOOTO U3 MEPEYUCIICHHBIX B
HACTOSIIEM ITYHKTE COOBITHA.

Hanmonanuzanus — HargmoHaIM3aIus, peKBU3UIINS, KOH(MUCKAIUS WU 0OpallieHue B TOCYAapCTBEHHYTO

COOCTBEHHOCTh MO MHBIM OCHOBaHMSIM BCEX JIMOO CYIIECTBEHHON YaCTH IIEHHBIX Oymar, SBJISFOIUXCS
PedepencHbIM akTHBOM, BCETO MO0 CYLIECTBEHHON YaCcTH UMYIIECTBA DMUTEHTA aKTHUBA.

HenukBUAHOCTE — HaCTYIIJICHUC COOBITHS W/WIIH O6CTO$ITCJ'ILCTBa, B pE3yJIbTATC KOTOPOTO CTAHOBHUTCA

HEBO3MOKHBIM 3aKJIIOYUTH [ HMOTETHYECKHE CIETKH XEHKUPOBAHUS WIIA MOTYYUTh 0hepTy ¢ TBEPIOM
KOTUPOBKOW Ha YCIIOBHSX, MO3BOJSIIOLIMX B ClIyyae €€ akllenTa 3aKIOYnTh B JEHb 3alpOca KOTUPOBOK
unu oepT CHAeNKy Ha PHIHOYHBIX YCJIOBHSIX KakK IS OJHOW, TaK W JUIsl HECKOJBKUX CHEIOK C
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PedepencHbIM akTUBOM H/MIH B OTHOIIEHUH PedepencHoro aktusa. [Ipu sToM [uist 1ieneil HacTosIero
OIIPEACIICHUS CIENIKA CYUTACTCSA 3aKJIIOUYEHHON HA PHIHOYHBIX YCJIOBHAX, €CJIH €€ [[€HA HECYIIECTBECHHO
OTJIMYAETCs OT IIEHbl aHATOTUYHBIX CIENIOK C TakuM ke PedepeHCHBIM aKTHBOM W/HMIM B OTHOLICHHU
Takoro xe PedepencHoro akrusa.

HecocTosaTenbHOCTh — MH000€ U3 CIEAYIOMUX COOBITUN B OTHOIICHHH DMUTEHTA aKTHBA WJIM AYMUTCHTA

ba3oBEIX akiui:

(a)

(6)

(B)

(r)

()

(e)

(%)

()

(n)

()

;[06p0B0ana;1 WKW TIPUHYAWUTCIIbHAA JIMKBUAAIHWA, HC BKIIIOYAasd HNPCKpPALICHUC ACATCIIBHOCTU B
PEIYIBTATE CIUAHUA NI IPUCOCIUHCHUA

npU3HaHue DMHUTEHTAa aKTHBAa WM SMHUTEHTa ba3oBBIX aKIMi HECOCTOATENbHBIM (OaHKPOTOM) B
COOTBETCTBUHM C NPUMEHHUMBIM 3aKOHOAATEIBCTBOM, B TOM 4YMCJE€ HO IPUYMHE HECHOCOOHOCTH
YAOBJIETBOPUTH TPEOOBAHUS KPEAUTOPOB 110 JIEHEKHBIM 00513aTEIbCTBAM;

repeaya BCero WIM CyUIECTBEHHOM 4acTH MMYILIECTBa DMHUTEHTA aKTHBa WJIM 3MHUTEHTa ba3oBbIX
aKIIMil B JOBEPUTEIIbHYIO0 COOCTBEHHOCTD (BJIa/ICHUE, YIIPABJICHHE) TPEThEMY JIMILY B MHTEPECax BCeX
KpEIUTOPOB ODMUTEHTA aKTHBA WM SMUTEHTa ba3oBbIX akuuil B LEJSIX MOIYYEHUS J10XOJ0B OT
MMYIIECTBA U €T0 PEeATU3aLAH JJIs1 TOCIIETYIOLIErO PACIPEACIICHHS IOy YEHHBIX JICHEKHBIX CPEJICTB
Cpeau BCeX KPEAUTOPOB;

3aKIIFOYCHHUEC MHUPOBOI'O COrIaICHUA CO BCEMH KpPCAUTOpaMU OMHTEHTA aKTHUBA WM 3MHUTCHTA
ba3zoBbIX akuuii o nepeaadye ero MMynieCTBa B NOralliCHUe Tpe60BaHPII>i BCCX KPpCAUTOPOB,

MHUIMMPOBAHUE DMUTEHTOM aKTHBA UM AYMUTEHTOM ba30BbIX akuuii BO30Yy:K/I€HUS IPOU3BOJICTBA
C LIeNbI0 IPU3HAHUSA OMHUTEHTAa aKkTHUBa WIM SMHUTEHTa ba30BbIX akuuil B CyneOHOM MOpsIKe
HECOCTOSTENLHBIM (OQHKPOTOM) MITM IPUMEHEHHS KaKOW-T100 MPOIeIyphl W CPEACTBA TPABOBOM
3alUThI, IPEyCMOTPEHHON 3aKOHOAATENIBCTBOM O HECOCTOSATENBHOCTH (OAHKPOTCTBE) MIJIM MHBIM
AQHAJOTUYHBIM 3aKOHOAATEIBCTBOM, 3aTPAaruBaOIIMM [1PaBa KPEIUTOPOB;

OMUTEHT aKTHBAa WJIM SMHUTEHT bBa30BbIX akuMii CTaHOBUTCS OOBEKTOM IPOU3BOJCTBA C ILIEJIbIO
IMpU3HAHUA OMHUTEHTa aKTHBa WJIM OMUTEHTAa ba3oBBIX aKHI/IfI B CYILC6HOM MopsAaKe
HECOCTOATENIbHBIM (0QHKPOTOM) MJIM IPUMEHEHUS KaKoW-1100 Mpolelyphl WK CPEACTBa IPaBOBOH
3allUThl, IPEAYCMOTPEHHON 3aKOHOJATEILCTBOM O HECOCTOATENBHOCTH (OAHKPOTCTBE) WU MHBIM
AQHAJIOTMYHBIM 3aKOHOAATEIBCTBOM, 3aTparvBarOlIMM IIpaBa KPEAUTOPOB, WHHUIMHPOBAHHOIO B
OTHOIICHWU HETO TPCTHbHUM JIMILIOM;

B OTHOLIEHMH DMUTEHTA aKTHUBA WIA YMUTEHTA ba30BbIX aKk1Mii MOAAHO XOAATalCTBO MIIM UCK O €ro
JUKBUJALMYU WM IPEKPALICHUH ACATENBHOCTH U MPOJAKe UMYILECTBA IS EJIeW YIOBIETBOPEHUS
TpeOOBaHUI BCEX KPEIUTOPOB M TAaKOE IMPOU3BOACTBO, XOJATaCTBO WM UCK (1) MPUBOAUT K
MPU3HAHUIO €r0 HECOCTOSITENbHBIM MJIM OAHKPOTOM WJIM PUMEHEHUIO MPOLIeTypbl 0aHKPOTCTBA MU
CpencTBa IIPaBOBOM 3ALLUTHI WU MPUHATUIO PELICHUS O €0 JUKBUAALMHU UM MPEKPAIICHUU €ro
JeSITeIbBHOCTH U MpOoJiaXke UMYILIECTBa JUIsl 1ieJiel yI0BIETBOPEHHUs TpeOOBaHMUI BCEX KPEAUTOPOB
win (i1) He MPEeKpalIeHo, HE OTMEHEHO, MPHUOCTAHOBIIEHO WJIM B HEM He ObLIO OTKa3aHO B T€UECHUE
TPULIATU JAHEN Tocie BO30YKIECHUS WIH [T0/1a4H;

MMpUHATa PE30JIOLUA (peH_ICHI/IC) O JIMKBUJallhu OMHMTEHTA aKTHBA MJIA 3MHTEHTa ba3oBBIX aKIui,
BHCIIHEM YIIPABJICHUW WM NPCKPAIICHHUU €TI0 ACATCIBbHOCTH W MPOJAXC MMYIICCTBA IJIA e
YAOBJICTBOPCHUA Tpe6OBaHI/H>'I BCCX KpCEAUTOPOB (38. HUCKIIFOYCHUCM JIMKBUAAWUNU B PE3YyJIbLTATC
CIIMAHUA, IPUCOCANHEHUA UIIH NIEPEAAYN UMYIICCTBCHHOT'O KOMIIJIECKCAa OPUINYECKOTO J'II/IIIa);

HazHaueH (IuM00 DOMHTEHT aKTHBAa WJIM SMHUTEHT ba3oBBIX akuMi XOJaTalCTBYeT O TaKoM
Ha3HAYCHUM) BHEIIHUNA WM KOHKYPCHBIA YIPaBISIIOIINNA, JIMKBUAATOp OMHUTEHTa aKTHUBAa WIH
sMuTeHTa Ba30BbIX akIuii, JOBEPUTENbHbIM COOCTBEHHUK WJIM MHOE aHAJOTHYHOE IOJKHOCTHOE
JULO C IOJHOMOYMSMHU II0 YIPABICHUIO M PACIOPSIKEHUIO BCEM HIIM CYLIECTBEHHOM YacCThbIO
MMYILECTBA DMUTEHTA aKTHBA WJIM DMUTEHTA ba30BbIX aKLUii;

UHBIE COOBITHS, AHAJOTWYHBIE MO TNpUpoJae M (WIM) TOCIEACTBUS KOTOPHIX AaHAJOTUYHBI
HOCJEICTBHUSIM COOBITUH, OMMMCAaHHBIX B naparpadax (a) — (1) BbILIE.

[Tepuoa HaGnrONEHUS — 000 U3 TIEPUOIOB BPEMEHH, YCTAaHABIMBAEMBIX B 9TOM KauecTBe B Pemenun o

MOopAAKE pacucTa HOIMOJIHUTCIBHOIO J0X0A4a.

13



[MN® — naeBOif UHBECTUIIMOHHBIN (OH].

[lornonienne — HacTymieHne B oTHomieHUU PedepencHoro aktuBa wim ba3oBbIX aknuii J11000T0 M3
CIICAYIOIIMX COOBITHIA:

(a) xonBeprauus wim oOMeH PedepencHoro akTtuBa uiau ba3oBbIX akiuil, B pe3ylibTaTe€ KOTOPOTO
MIPOUCXOUT TIepeadya WM BO3HHUKACT O0S3aHHOCTHh NEepeaTh BCE LEHHBIC OyMard, sIBISIFOIIHECS
PedepencHbIM akTHBOM, HaXOIAIINECS B OOpAIlICHUH, TPETbEMY JIUILY UITU JIULAM;

(6) peopranu3zanust OMUTEHTA aKTUBA WJIM SMUTEHTa ba3oBbIX akiuii;

(B) mpenmbsiBieHHE TpeOOBAaHUS O BBIKYIE, TOOPOBOJIBHOTO WM OOS3aTEIBHOTO TPEIIOKECHHS,
YBEJAOMJICHHE O TpaBe TPeOOBATh BBIKYIIA, HHOE MPEIJIOKEHUE WM JACUCTBHE JIUIA, HATIPABICHHOE
Ha TIOKYIIKY HJT TproOpeTeHue HHbIM 00pa3om 100 mporieHTOB HaXOSIIUXCsl B 00paIeHUH IIEHHBIX
Oymar, sBistroruxcsi PedepeHcHpIM akTHBOM wWiu ba3oBBIMU aKIUSIMH, B PE3yibTaTe KOTOPOTO
MIPOMCXOIUT Nepe/iaua Tl BOSHUKAET 0053aHHOCTD IepeIaTh TAKOMY JIUILY BCE YKa3aHHbBIC IICHHBIC
OyMaru (Kpome IIEHHBIX OyMar, MPUHAAJIS)KAIUX TAKOMY JIUIYy HAMPSIMYIO WU KOHTPOIUPYEMBIX
UM 4epe3 TPEThUX JIHIL).

[ToTeHIManbHBI KOHTPAreHT IO XEJDKY — JIF0OOW W3 MOTCHIMAIbHBIX KOHTPAreHTOB ODMUTEHTa IO
['unoTteTryeckol cuenke XeIKUPOBAHUS, KOTOPBIM MOXET OBITh JT1000M 13 Jl1iepoB-opueHTHPOB.

[Ipumennmas buprxka — 6uprka, OpraHu3aToOp TOPTOBIH, TOProBas IJIONIAIKa (B TOM YHCIIe HHOCTPAHHBIC)
WIM HMX 3aKOHHBIE MPABONPEEMHUKH, Ha KOTOPBIX OCYIIECTBISIOTCS TOPTrM LEHHBIMH Oymaramu,
SABISIOIIMMUCS Pe)epeHCHBIM aKTUBOM, a TaKXKe 3aMEHSIONINE UX OMprKa, OpraHU3aTop TOPTOBIU HIIH
TOProBas IUIOIIA/IKA, HA KOTOPbIE BPEMEHHO WJIM Ha IOCTOSHHOM OCHOBE MEPEBEAEHBI TOPTY LIEHHBIMU
Oymaramu, SBISIOIIUMUCS PedepeHCHBIM aKTUBOM, TPU YCIIOBHH, YTO 1O ompeseneHuio PacdeTrHoro
areHTa TOPTH IICHHBIMU OyMaram, sBISOIIUMUCA PedepeHCHbIM aKTHBOM, Ha TaKUX 3aMEHSIOIINX
Ouprke, OpraHMU3aTOpPe TOPTOBIM WM TOPTOBOW IUIOIIAAKE O0JIAAAI0T COMOCTABUMOW JIMKBUIAHOCTBIO C
TOpramMH Ha 3aMEHSIeMOI OUprke, OpraHu3aTOPE TOPTOBIIU UM TOPTOBOM IUIOIIAIKE.

[Ipuobperenue mo nyOnuYHON odepre — MpeabsBlIeHHEe TPEOOBAaHHUS O BBIKYIE, JOOPOBOJIHHOTO WIIH
00513aTeNIbHOTO MPEUIOKEHUs], YBEIOMJICHHE O IpaBe TPeOOBaTh BBIKYIA, WHOE MPEIJIOKEHHE WU
JeiicTBHE JHIa, B pe3yJIbTaTe KOTOPOro 3TO JMIIO MOKYIIAeT, UHBIM 00pa3oM NpuoOpeTaeT Win NoaydyaeT
IPaBO Ha MPHOOpPETEHNE MyTeM KOHBEPTALMU UM UHBIM crtocobom Oosee 10 mporeHToB, HO Menee 100
MIPOLIEHTOB HAXOIAUINXCS B 00paIlleHNH TOJI0CYIOMINX aKIIui DOMUTEHTa aKTHBaA.

Pe(beDeHCHBIﬁ aKTUB — JI000M W3 CJICAYOIUX aKTUBOB, OHpeHeHéHHHX B Ka4CCTBC Pe(l)epeHCHOFO
akTHBa B Pemenuu o IMOPAJKE pacueTa JOIOJHUTCIBHOIO 10X0Aa.

1) Axius;
2) TOBap;

3) BamoTa;
4) CraBka;

5) maii (akius, gosst) ETF win mai [TA®;
6) OupikeBOH WM MHOM OPUIINATIBHO PACCUNTHIBACMBIN U MyOIMKYEeMBbIi HHICKC,

a Takxe Jr000i AJTbTepHATUBHBINA aKTHB, HAa KOTOPBIH OblIa Mpou3BeeHa 3aMeHa PedepencHoro akTiBa
B CIIy4asX U B NOPsJIKE, YKa3aHHBIX B MyHKTE 12.2 Pemienus o BeITyCKe.

PedepencHoe 3HaueHne — no0oe U3 3HaueHUil (B ToMm uucie llena), koTopoe MOXeT MPUHUMATH
PedepencHblit akTUB B TeueHUe cpoka oOpaieHus: bupkeBbIX oOIUranui, TUI U €AMHULIA U3MEPEHUs
KOTOPOTO OIpenesieTcss OMUTEHTOM B PelieHnn o nopsjike pacuera JONOJHUTEIBHOTO 10X0Aa.

[Topsimok onpenenenust PegepeHCHBIX 3HaUEHUH (B TOM YHCIIe TUTT KOTUPOBKH, BPEMSI, IO COCTOSIHUIO Ha
KoTopoe ormpenensiercs PedepeHcHoe 3HaueHWe W T.A.) 3a KaKIbIA JeHb, BXoasmuid B [lepuon
HaOJII0JICHUS, OTIpeIesieTCs DMUTEHTOM B Periennn o mopsiike pacuera JOMOTHUTEIHHOTO T0X0/1a.

Pelienne o mopsake pacuera JIONOJHMTEIBHOIO J0XOoaa — OJHO HJIN HCECKOJIBKO pCI_HCHI/Iﬁ
YIOOJIHOMOYEHHOTI'O OpraHa HMJIKM YIOJHOMOYCHHOTO OOJIKHOCTHOI'O JIMIIA 9MI/ITCHTa, IIPpUHNMACMBIX B
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OTHOILIEHUH pa3Mepa (MopsiaKa onpeaeneHus pa3Mepa) 10MOJIHUTEIIBHOIO JOX0a, YCIOBHS HAUUCICHUS
1 (WJIK) BBIMJIATHI JOMOJHUTENBHOTO 10X0a 10 bupkeBbIM 00uranusim.

COoii Gupku — 03HAYaeT J1I000€ U3 CIEAYIOUINX 00CTOSTEIbCTB:

(a) nammume B [laTy oueHku u (Unu) B TeuyeHHEe He MeHee MOJOBUHBI bupkeBbix nueit B Ilepuon
HaOmIOAeHNsT JIO0Or0 COOBITHSA, HE SBISIOUICTOCS BHEMIAHOBBIM 3aKpBITHEM, KOTOpOE IO
3aKJII0UEHHI0 PacueTHOro areHra HapylaeT WM 3aTPYyAHSET BO3MOXKHOCTh YYAaCTHHKOB PBIHKA B
LIEJIOM 3aKJIIoYaTh CACNKU (MM IOJydyaTh JaHHbIE O KOTUPOBKax) ¢ PedepeHcHBIM akTUBOM Ha
[Ipumenumoit bupke u (uiam) 3aKiIr04aTh CAENKH (WIM TOJydaTh JAaHHBIE O KOTHUPOBKax) C
(BIOYEPCHBIMU, ONIIMOHHBIMA WU WHBIMH CPOYHBIMH JOTOBOpaMH (KOHTpakTaMu), Oa3WCHBIM
aKTUBOM KOTOpBIX sIBisieTcs PedepeHcHbI akTuB, Ha COOTBETCTBYMOIIEH bupxe CcpoyHbIX
KOHTPAaKTOB;

(0) Ilpumenumas bupska u (wnn) bupska cpouHbIX KOHTPAKTOB HE OTKPBIBAETCS ISl IPOBEICHUS TOPTOB
B PEKUME OCHOBHBIX TOPTOB B JlaTy OlleHKH U (UJTK) B TEUCHHE HE MEHEE MOJIOBUHBI BUPKEeBBIX THEH
B [lepuos Habmronenus.

COo#i_TOproB — m000€ TPUOCTAHOBICHHE WJIM OrpaHHYEHHE TOPTroB PedepeHCHbIM aKTHBOM Ha
ITpumenumoit bupxe u (UaM) CpOUHBIMU JIOrOBOpaMHU (KOHTPAaKTaMu), Oa3MCHBIM aKTHBOM KOTOPBIX
sBisieTcs PedepeHcHbI akTHB, Ha bupke CpoOUHBIX KOHTPakToB, BBoguMmoe [Ipumenumoii bupxeii u
(unmn) bupskell cpoYHBIX KOHTPAKTOB, HACTYIAIOLIEE HE paHee OJHOro yaca 0 HacTymieHus Bpemenu
OLIEHKW W/ BpemMeHu 3akpbITHS TOPrOB W SIBISIONICECS CYIIECTBEHHBIM JUIS LIEJIEH ONpeleiIeHuUs
PedepencHoro 3nauenus no oneHke PacuerHoro arexra.

CrusgHue BaJIIOTHI — NMPEKpaIeHue CYIeCTBOBAHUS OJJHOM U3 BATIOT B BAIFOTHOM IMape M 3aMeHa €€ HHOU
BAIIIOTOM, HE sBJsBIIEHCS OCHOBHOM BATIOTOM WM AJIBTEPHATHUBHOM BAIIOTOW 10 cOObITHS CIMSHUSA
BaJIIOTEL

CoObITHE KOPPECKTUPOBKHU — HACTYIIJICHUC JII000Tr0 U3 CJICAYIOIIUX COOBITHH B OTHOILLIEHUH PecbepeHCHoro
AKTHUBA, KOTOPLIC HACTYIIWJIM B ATy Ha4daJia pa3MCIICHUA EI/Ip)KeBI)IX O6JII/IFaIII/II\/JI HWJIN I10CJIC HEe.

(a) HenuctuHr,

(6) M3menenue ucrounuka PedepencHoro akTuna;
(B) M3meHeHme peryaupoBaHMs;

(r) Koppextuposka AJIP u (umm) I'/IP;

(1) Hamuonanuzanus;

(e) HenmuxBuaHOCTB;

(>x) HecocTosiTenbHOCTB;

(3) [ormomenue mubo [Ipuobperenne mo myoIuyHOM odepre;
(1) CoObITHE HapyIIEHUS PBIHKA;

(x) CnenuanbHOe COOBITHE KOPPEKTUPOBKH;

(m) CymecTBeHHOE U3MEHEHHE 00CTOSITENHCTB;
(M) Tpancdopmanus PedepercHoro aktusa;

(1) IOpunnueckoe orpaHUYEHHUE;

(0) 006CTOATENHCTBO, CYIMIECTBEHHO BIIMSIONIEE HA CTOUMOCTH [ ITIOTETUYECKON CAEIKN XeHKHUPOBAHMUSI,
KoTopoe Pacuy€THbIN areHT couTéT CyIIECTBEHHBIM, B Cy4ae, eciiu PereHnemM o mopsiake pacdera
JIOTIOJTHATEIBHOTO JIOX0JIa YCTAaHOBJIEHA IPUMEHUMOCTh [ MIOTETUYECKON CICITKH XCKUPOBAHUS;

() pacmpeneneHue, BBIMYCK WM BBIIIaTa B (opme TUBUIACHAA OMUTEHTOM aKTHBA TEKYIIUM
BIajenbiiam PedepencHoro akTusa:

1) Pedepencuoro akTuBa;
il) Ipyrux aknuil WM WHBIX [EHHBIX OyMmar, MpelIoCTaBIISIONIMX MPABO HAa MOJYyYEHHE T0XO7a
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(AMBUIIEHIOB) OT DMUTEHTA AKTHUBA;

lii)aKuil WM WHBIX [EHHBIX OyMar APYroro SMHTCHTA, MPHOOPETEHHBIX (MPSAMO MM KOCBEHHO)
OMUTEHTOM aKTHUBA B PE3YJIbTATC BBIACIICHUA NN aHaJOTUYHONI CACJIKH,

IV) I00BIX IPYTHX IHEHHBIX OyMar WM HHOI'O HMYIIECTBa, B K&KIOM cliydac 6€3B03Me3HO JIH00 3a
IJIaTy WM WHOE BCTPEYHOE IMPEIOCTABIICHHWE, MEHBIIEE YeM Mpeobiaarolas peIHOYHAS IIeHA
HMYIIECTBA, pacCIpeAe/sIeMOro WM IepeAaHHoro B QopMe AWBUICHIA, OIpEaAc/ICHHAS
PacueTHBIM areHToMm;

(p) TOpu HATMYMM YTBEPKAECHHON DMHUTEHTOM aKTHBA U (WJIKM) SMUTEHTOM ba30BbIX akIuil TUBUICHIHOM
MOJIUTUKY — U3MEHEHUE JaHHOM TUBUACHIHON MOJIUTUKY;

(c) mpu OTCYTCTBUM YTBEPKIACHHOW OMHTEHTOM akTWBa M (WJIM) SMHUTEHTOM ba3oBbIX aKIMii
JUBUJICHTHOM MOJUTUKU YTBEPKACHHE (IPUHATHE) COOTBETCTBYIOIICH IMBUICHIHON MOJIUTUKHY;

(T) BBITYCK DMHUTEHTOM aKTHBa OIIIMOHOB, B COOTBETCTBHH C KOTOPBHIMH II€HA Pa3MEIICHUs aKIHi BO
UCIIOJIHEHUE TPEOOBAHUH IO OMIIMOHAM DMHUTEHTA aKTHBA HIDKE 0’KUJAEMOU PHIHOYHON CTOMMOCTH
TaKUX aKIUd, onpeaesieHHON PacueTHbIM areHToMm;

(y) pacnpeneneHue B OTHOIIEHHH ba3oBbIX akiuii UMyIIECTBa, KPOME JICHEKHBIX CPEACTB, aKI[UN MK
MpaB, OTHOCALIUXCA K TI0OBIM ba30BbIM akiusM, TEKyIUM BiaenbiiaMm ba3zoBbix akiui;

() BO3HUKHOBEHHE CUTYyallUH, MPU KOTOPOH B pPE3yJbTaTe Kakoro-inbo COOBITHSA Yy aKLIHUOHEPOB
ba3oBbIX aknuii cHIkaeTcs 00beM IpaB MO0 ToN0coB N0 ba3oBbIM akIWsSAM, U OHHU 3aKIHOYNIH
MEXIy cO0OH corjameHne, KOTOpoe MPEeoiaraeT JTOTOTHUTEIBHYI0 SMUCCUIO aKIIUH dMUTCHTA
bazoBbIX ak1uil MO IEHE HUXKE UX OXKUJIAEMON PBIHOYHOW CTOMMOCTH, OIpEeIeHHON PacueTHhIM
areHTOM, B LIEJIIX BOCIOJHEHUS X YTPAUYCHHBIX MpaB Mo ba3oBbIM akLUsM;

(X) BBIKYII DMHUTEHTOM aKkTHBa WM, eciiu PedeperncuniMm aktuBom siBisiercst I'JIP wiu AJIP, sMmuTeHTOM
ba30BbIX akiuii COOTBETCTBYIOLIMX AKI[UK IO CTOMMOCTH, KOTOpasi, 10 MHEHUIO PacueTHoro arexra,
SIBJISIETCS 3aBBILIEHHOM.

B caydae ecnu B Pemenun o mopsiake pacyera JONOJTHUTEIBHOTO JOXOJA OIPEAETICHO HECKOJIBKO
Pedepencusix aktnBoB (Kop3una), CoObITHE KOPPEKTUPOBKH CUYUTAETCS HACTYIUBIINM, €CIIU J1I000€ U3
YKa3aHHBIX BBIIIE COOBITHI HACTYNHJIO B OTHOIIEHHH JIF000r0 PedepeHcHoro akTiBa, BKIIOYEHHOTO B
Kop3uny.

Hactynnenne CoObITHS KOPpEKTUPOBKHU ompezenseT PacueTHbll areHTt, NEHCTBYsI JOOPOCOBECTHO U
KOMMep4ecKd 000CHOBaHHO.

CoO0bITHE HApYIIIEHUS PBIHKA — JTI000€ U3 CIECTYIONINX COOBITHI, I€MCTBUE KOTOPHIX ITPOI0JDKAETCS OoJiee
BOCHMHU TOCJIEI0OBATENbHBIX PA00UMX JTHEH:

1) Co6oii Topros;
2) Cooit Oupxw;
3) BaemnaHoBOE 3aKpBITHE.

CroenuanbHoe COOBITHE KOPPEKTHUPOBKHU — JI000€ U3 COOBITUH B OTHOLIEHWU PedepeHCHBIX aKTHBOB B
3aBHUCUMOCTH OT Tuna PedepeHcHoro akTrpa, a MUMEHHO:

e B ciy4yae ecau PedepeHCHBIM akTUBOM sBIsieTcs WHIAEKC, CrenuaibHbIM COOBITHEM
KOPPEKTUPOBKH siBIsieTcs Hapyienue nuuexca;

e B cnyuae ecnu PedepencHbiM akTuBOM siBisiercs maii ETF wnm uaBectrunmnonusiii nait [TNO,
CrneunanbHbIM cOObITHEM KOppeKTUpoBKU siBisiercss Hapymenue ¢onnpa. Ilait ETF u
nHBeCcTULIMOHHBIN nail [IMD panee u najiee COBMECTHO UMEHYIOTCS «Ian»;

e B ciyuae eciu PedepeHCHBIM aKTHBOM SBJISICTCS OJMH WJIM HECKOJBKO TOBapoOB, H/WIIH
MPOU3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB Ha TOBAphl, W/MJIM TOBAPHBIX WHICKCOB, H/HIIH
TOBAPHBIX CTpaTeFHﬁ, OCHOBAHHBIX Ha INC€HaxX TOBApPOB MWW IMMPOU3BOAHBIX CbI/IHaHCOBBIX
WHCTPYMEHTaxX Ha ToBaphl, CHelnuaIbHBIM COOBITHEM KOPPEKTHPOBKH siBisieTcss HapyieHue
TOBapA;
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e B ciuywyae ecnu PedepencHbiM aktuBoM sBisercs CraBka, CrenuanbHbIM COOBITHEM
KOPPEKTUPOBKHU siBisieTcst Hapyienue craBkuy;

e B ciuyuyae ecnu PedepeHcHbIM akTUBOM sBIsieTcsl BaitoTa, CrenuanbHbIM COOBITHEM
KOPPEKTUPOBKHU siBiiseTcst HapynieHnue BaitoThI;

e B ciyuae ecinu PehepeHCHBIM aKTHBOM SIBIISIETCS BAJIIOTHAS Mapa, TO €CTh 3HAYCHUE OOMEHHOTO
Kypca BaJIOT, BBIPAKEHHOE B €JMHULIAX OHOM BamtoThl («OCHOBHAs BAIIOTa») 32 OJIHY €AUHUILY
JIpyroil BamioThl («AJbTepHATHBHAs BadioTa»), CrenuanbHbIM COOBITHEM KOPPEKTHPOBKHU
ABJISITCA J1I000€ U3 CIEIYIOUINX COOBITHIA:

—  MHOXeCTBEHHOCTh BaJIOTHBIX KYPCOB;
—  Crhusguue BaJIOTEHL.

CrnoHcop MHEKCa — JIUIO, OCYIIECTBIISIONIEE pacueT W/Mia MyOJMKAIMI0 MHJIEKCA, ONPEIeICHHOTO B
Pemenun o nopsiake pacuera JOMOJHUTEIBHOTO J0X0/a B KauecTBe PedpepencHoro akruaa.

CraBka — MMPOLCHTHAA CTaBKa, BKJIIOYAsA IMOKA3aTCIN I/IH(i)JISIL[I/II/I U WHBIC MHAUKATOPHBI, BbIPAKACMBIC B
INpOoUCHTAax W 3aBUCAIIUE OT BPCMCHH IIPpHU UX PACUCTC, OIMPCACICHHAA B Pemenun o MMOpAAKE pacycTa
JOIIOJIHUTCIIBHOT'O 10X04a B KaYCCTBE Pe(bepeHCHoro aKTHBa.

CyllecTBEeHHOE U3MEHEHHE OOCTOSTENbCTB — HACTYIUICHHE COOBITUH, KOTOpPBIE HE 3aBUCAT OT BOJHU
OMUTEHTa W SIBISIOTCS YPE3BBIYAMHBIMU H/WIIM HEMPEAOTBPATHMBIMU B CIIOKUBIIUXCS YCIOBUSX,
BKJIIOYAsi, HO HE OTPaHUYHMBAsICh, CIAEAYIOUINE 0OCTOSATENbCTBA: 0OBABICHUE BOWHBI, (PakTHUECKas BOHHA
Wi (PaKTHICCKUE BOCHHBIC JICWCTBHS, TPaXKIAHCKHWE BOJHCHHUS, SIUICMHS; OJioKama, 3mbapro;
3eMJIeTpsACeHre, HaBOJAHEHHE, TEXHOTeHHAs KaTacTpoda, moxap WId Apyrue CTUXUitHbIe OSICTBUS, U B
pe3yJIbTaTe HACTYIICHHUS KOTOPBIX I DMUTEHTA W/ Uiy [IoTeHIIMaTbHBIX KOHTPAT€HTOB 110 XEDKY CTaJIO0
HEBO3MO>KHBIM HCITOTHEHUE 0053aTEIBCTB 10 bUP)KeBBIM 00IMTanusaM (B OTHOIICHUH DMUTEHTA) U/UIH
['umoreTnyeckuM creyikaM XeKUPOBaHMS, a B OTHOIICHUM [IOTEHIMaNbHBIX KOHTPAr€HTOB MO XEIKY
cTasio OBl HEBO3MOXKHBIM, €cCiM Obl [HIOoTeTHYecKas caenKa XeIKUpPOBaHUS Obuia (HaKTUYCCKU
3aKJII0YCHA.

Tpancdopmarus PedepeHcHoOro aktupa — m060e U3 cOOBITUI B OTHOLIEHUH PedepeHCHbIX aKTHBOB B
3aBUCUMOCTH OT Tuna PedepeHcHoro akTrBa, a MUMEHHO:

1) s Axuwii:

(a) u3MeHeHWe HOMMHAIBHOW CTOMMOCTH W/MJIM KOJMYECTBA HAXOJALIETocss B OOpalleHUuH
PedepencHoro akTuBa 6€3 U3MEHEHHs BEITUYMHBI aKI[MOHEPHOTO KaluTajaa, B TOM yucie B (opme
NpoOJsieHusl, KOHCONMJAIMU WM KoHBepTanuu PedepeHcHoro aktuBa (KpoMme ciydaeB, Korja
KOHBEpTaIUs ABJIsIEeTCs pe3yibTraToM [lormomienus), KoTopoe IpUBENIo WK MOKET IPUBECTH K TOMY,
yTo Ha ueHy PedepeHcHoro aktuBa OyAyT OKa3blBaTh BIUSHUE HEPHIHOYHBIE (AKTOPHI,
BO3HUKHOBEHHUE KOTOPBIX HEJIb3s1 OBLIO MPEBUIETh U MIPEJCcKa3aTh Ha JaTy pa3MmeleHus bupikeBbix
oOiuranuii 1 BOSHUKHOBEHHE KOTOPBIX HE 3aBUCUT OT BOJIM DMUTEHTa U/uiau PacueTHoOro areHra;

(6) oObsiBieHue BHeodYepeqHBIX IMBUICH/IOB;
2) s BAJIOTHI:

JeHOMHHALUS (M3MEHEHNE HApUIIaTeIbHON CTOMMOCTH JICHEXKHBIX 3HAKOB) JII0O0H 13 BAJIIOT B BAJIFOTHOU
nape, K KOTOpol HMmeeT NpuBs3Ky PedepeHCHbIN akTuB, JUOO CTAaHAAPTHBIX EAMHHI], B KOTOPBIX
BBIPA’KAETCS] COOTHOLLIEHUE BAIIOT B TAKOM BaJIIOTHOM 1ape;

3) s TOBapoOB:
U3MCHCHHUE EIMHUL] U3MEPEHUsI CTOMMOCTH TOBapa HJIH CII0c00a BBIPAKEHHS IICHBI.

ITpu sTom k Tpanchopmanum akTHBa HE OTHOCUTCS COOBITHE, OMMCAHHOE B MOJMYHKTE (@) MyHKTa 1)
BBIILIE, €CIU B pe3yJbTaTe YKa3aHHOTO COOBITHS MPOM3BOJIUTCS COpa3MepHOoe u3MeHeHue LleHbl
PedepencHoro aktuBa B AarTy Haudana pasMenieHus bupikeBbIx oOiuramuii myrteM peTpoCreKTHUBHON
koppekTupoBku [Ipumenumoii bupskeit Llensr PeepencHoro akTusa.

[lena — PedepencHoe 3nauenue, npenacrapisioniee coboii abCONMOTHOE 3HAYEHHE LIEHbI (KOTUPOBKH)
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PedepencHoro akTHBa, onpenenseMoe mo JanHbM [IpuMenumoit bupiku, eciin HHOE He yKa3aHO HHUXKE.

B cayuae nHeBo3MoxHOCTH ompenenuTh lleny kakoro-nmu6o PedepeHcHoro akTtuBa B CBSI3U C
HEBO3MOXXHOCTBIO  OMpEeAeNuTh IieHy (KOTHpOBKY) PedepeHcHoro aktuBa I1ieHa (KOTHPOBKA)
Pedepencuoro axtuBa ompenensiercs PacdueTHbIM areHToM B TOPSAJKE, YCTaHABIMBAEMOM
YIIOJIHOMOYEHHBIM OPraHOM (MJIM YIOJHOMOYEHHBIM JOHDKHOCTHBIM JIMIIOM) DMUTEHTa B Pemenun o
MOPAJIKE pacueTa TOMOJIHUTENBLHOTO JI0X0/1a 10 JaThl Hauaja pa3MelieHus: bupxeBbix oOauranuu.

B cnyuae nactrynnenuss CoObiTusi KOppeKTHpoBKH LleHa ompenensiercss ¢ yu4€ToM KOPPEKTHUPOBOK,
IPOU3BOUMBIX PacuéTHBIM areHTOM B COOTBETCTBUU C MMyHKTOM 12.2 Pernienus o BbITyCKe.

OMUTEHT aKTWUBa — JIUIO, BBITYCTHBINEE W (WJIM) IMHUTHPOBABIIECE ILEHHYIO OyMary, SIBISOILYIOCS
PedepencubiM akTUBOM.

IOpunndeckoe orpanndeHrne — 0OCTOSTENLCTBO, CBUACTEIBCTBYIONIEE O JACHCTBHIX TOCYIapCTBEHHBIX
OpPraHoB, CIIOCOOHBIX BOCHPEISATCTBOBAaTh HCIOJHEHHUIO 00s3aTesIbcTB OMUTEHTa 1O bupxkeBbiM
o0nHraInusM, CyIIECTBYIOIIUX WM TMOTCHIHUAIBHBIX 00s3aTeIbcTB OMUTEHTAa M (WIM) II0O00ro u3
[ToTeHnManbHBIX KOHTPAreHTOB MO XeMKy (Joboro u3 [unepos-opuentupoB) no ['umoreTnueckoi
CHEJIKE XEIDKUPOBAHUS (€CJIM TaKas CAENKa 3aKIr0YeHa (MMEET MECTO), UJIH €ClId Obl Takas cleiKa Oblia
3aKJII0YeHa Ha MOMEHT UCIOJHEHHUS COOTBETCTBYIOLIETO OOCTOSTENhCTBA), BBIpAXKAIOLIeecs B
CIIEYIOIIEM:

(a) IPUHATHC UJIU U3MCHCHHC KaKoro-Jmoo IMPUMCHUMOI'O 3aKOHA UJIKM HHOI'O HOPMATHUBHOI'O ITPpaABOBOT'O
aKTa (B TOM 4YHCJIC HAJIOT'OBOI'O 3aKOHOIIaTeJII>CTBa), NN

(6) m3manme HOBOW OQUIMATLHON TMPABOBOH MO3WIMH (T.€. IPABOBOM IO3HUIIMHM, HWMEIOMIEH
00mIe00sM3aTeNbHYI0 CHITY, U (MJIM) OO0SI3aTCIIbHYIO CHIIY JUIS CyJIOB WJIH IPABONPUMEHHUTEIBHBIX
OpPraHOB COOTBETCTBYIOILIETO FOCYIaPCTBA), B TOM YHCIIE TOJKOBAHHS WM H3MCHEHUS B TOJIKOBAHUU
KaKUM-THOO CyIOM, TpPETEHCKHMM CYJOM WM pPEryJupyIoIIdM OpraHoM, 0O0JaJaromuM
COOTBETCTBYIOIIUMH TIOJTHOMOYHSIMHU, KAKOTO-JINO0 MPUMEHUMOT'O 3aKOHA WJIH MHOTO HOPMAaTHBHOTO
MIPaBOBOTO aKTa (BKIIOYAst TH0O0E TaKoe JIEHCTBHE, OCYIIECTBICHHOE HAIOTOBBIMU OPTaHAMH),

U BJIEKyIIee JIt000€e U3 CIEAYIOUIUX MOCIEICTBUM:

(1) ropuanveckyr HEBO3MOKHOCTh DMHUTEHTA OBbITh SMUTEHTOM BHPKEBBIX OOIUTAINIA, OCYIICCTBIISATh
IUTaTEXHU 10 bupkeBbIM oOnuranusm, rnoramars bupskesbsle 00aUray, B TOM YUCIIE B pe3yJibTaTe
MPUHSATHS WM U3MEHEHUS KaKOro-ITM00 MPUMEHUMOT0 3aKOHA UIIM HHOTO HOPMaTUBHOTO ITPaBOBOIO
aKTa, Win

(2) ropuanmyeckyr HEBO3MOXHOCTh IMHUTEHTA U (MH) J1000r0 u3 [ToTeHIMATBHBIX KOHTPAreHTOB 110
Xxe/Ky (J1r000ro u3 J{nnepoB-opueHTUPOB) 1o I nnoTeTuyecko clieNke XePKUpOBaHUs UMETh IpaBa
1 (WIn) HeCTH 00s13aHHOCTH (B YaCTHOCTH, MO MPUHATHIO WM COBEPIIEHUIO TIATEXEH) 10 ClIeKe ¢
PedepeHcHBIM aKTHBOM (B TOM 4HClie 00S3aHHOCTH MO [ MMOTETHYECKOH cleNKe XeIKUPOBAaHUS U
(1) Mo IpPUOOPETEHUIO WK OTUYKJEHHIO PedepeHCcHOro akTuBa).

ETF — unoctpansblil OMpKeBOi MHBECTUIIMOHHBIHN (OHI.

Wuble cBeneHus, nouiexaliye ykasaH|o B HACTOSIIEM IYHKTE, IpUBeIeHb! B MyHKTE 9.3 u myHkTte 11
IIporpamMsl.

BupskeBbie oOnuTanuy He SBISIOTCS TUCKOHTHBIMHU.
5.5. Ilopa0ok u cpok évinnamsl 00X00a noO 0OIUAUUAM
A) Kynonnwtii 00x00

BrimiaTa KynoHHoro 10xo/1a o bup)keBbIM 00IUTaiusaM MPOU3BOIUTCS JEHEKHBIMHU CPEICTBAMU
B POCCUHCKUX pyOJIsiX B O€3HATMYHOM MOPSIKE.

KynOHHBIfI J0X0J 3a COOTBCTCTByIOH_[I/Iﬁ KyHOHHBIﬁ NEpUOA BBIIIAYUBACTCSA B HATY OKOHYAHUA
COOTBCTCTBYIOIICTO KYIIOHHOTI'O IE€pHUoaA. HOpH}IOK OMPEACIICHUA JaTbl OKOHYaHHA KaXKA0T'0 KYIIOHHOT'O
nepuonaa mno BI/Ip)KGBBIM OGHHF&HI/IHM YKa3aH B ITYHKTC 54 HacTosIero Pemenus o BBIITYCKC.

Kymonnsrit 1oxoa mo HepazMenieHHbBIM brupikeBbIM o0uranusiM Ui 1mo bupxeBsiM o00aUTaIusMm,
nepeBeieHHbIM Ha cueT DmuTteHTa B HP/I, He HauucrnseTcs u He BBITIJIAUMBACTCSI.
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bB) /lonoanumenvustii 00x00

Brimara AOMONHUTENBHOTO J0XOJa MO BUpPKEBBIM OOMUTAIMSIM IMPOU3BOIUTCS JICHEKHBIMU
CpEIICTBAaMH B POCCUUCKUX PYOJIAX B OC3HATMYHOM TMOPSIIKE.

,Z[OHOJIHI/ITCJILHLII;'I J0XO0/[ 3a COOTBGTCTBYIOIJ_[I/If/’I nepruoa AOIMOJIHUTCIIBHOTO 10X0Aa BhIIIJIAYHUBACTCA
B 1aTy OKOHYAaHHs COOTBETCTBYIOIICTO IIE€PpHUOAA AOIIOJTHUTCIBHOI'O J0X0A4a.

JIOTIOTHUTENBHBIN JTOXO MO Hepa3MeIIeHHbIM bHpkeBbIM oOJHranusM Win 1o BbupxeBbIM
obuuranusmM, nepeBeieHHbIM Ha cueT OmureHTa B HPJl, He HauMcisieTcs U He BIIIJIauuBaeTCs.

Ilopaook eviniamel 00oxo0a no obdauzayuam, 6 mMom yucjie nOPAOOK eévinaamul (nepeoavu)
00X00a no 00auaUUAM 8 HeOCHEHCHOU hopme 6 ciyuae, eciu nO 0OIULAUUAM RPEOYCMAMPUBACCA
00x00 6 HeleHexcHoU ¢hopme: bupxeble oOMUTANMM SIBISIFOTCS  IICHHBIMH OymMaramu C
LEHTPATN30BaHHBIM yUETOM IIPaB.

OMUTEHT HCIONHIET 00s3aHHOCTh IO OCYIIECTBJICHUIO BBIIUIAT MO IIEHHBIM Oymaram, rpaBa Ha
KOTOpbIE YUYUTBIBAIOTCS JEMO3UTapUeM, IIyTEeM IEpE4YUCICHUsl JIEHEKHBIX CPEICTB JAENO3UTAPHIO,
OCYIIECTBISIONIEMY LIEHTPAIM30BaHHBIN y4yeT mpaB Ha bupikeBbie 0Oauramum.

VYka3anHasi 00S3aHHOCTh CUMTAETCS HCIIOJIHEHHONW DMHTEHTOM C JaThl MOCTYIUICHUS JCHEXKHBIX
CPEICTB Ha CYET JCTO3UTApHsi, OCYIICCTBISIONIETO IICHTPAIM30BAHHBIM ydYeT mpaB Ha bupxesbie
oOJmranuu.

Bnanenbupl bupkeBbx oOnMranuidi ¥ HHbIE JIMIA, OCYIIECTBISIOLIME B COOTBETCTBUU C
(benepanbHBIMU 3aKOHAMHU TpaBa o bupkeBbIM 00 IMraysiM, MoJIy4aroT IPUYUTAIOLINECS UM JICHEKHBIE
BBITUIATHI IO BUPKeBBIM OOJUTAIMSIM Yepe3 EMO3UTaprid, OCYIIECTBIISIONINN YUeT TpaB Ha bupkeBbie
obyuranuu, JenoHeHTaMi KOTOPOTro OHM SABJISIFOTCA. 11 oJTydeHus BbIIIaT o bupxkeBbiM o0auranusim
yKa3aHHbIE JUIA JOHKHBI UMETh OAaHKOBCKMI CUET B POCCUMCKUX PYOIIsIX, OTKPhIBAEMbIN B KPEAUTHOMN
OpraHU3alMH.

Hepeﬂaqa JCHCXKHBIX BBIIIJIAT B CUCT BBIIIJIATHI JO0XO0a I10 EI/Ip)KeBI)IM O6JII/II‘aIlI/I$[M OCYHICCTBIIACTCA
JETIO3UTAapUEM B COOTBETCTBUU C TOPSAKOM, IIPEIYCMOTPEHHBIM CTaThei 8.7. PenepanbHOrO 3aKOHA OT
22.04.1996 N 39-@3 "O pblHKe IeHHBIX Oymar', ¢ 0COOCHHOCTSIMU B 3aBUCHMOCTH OT crocoba yuera
npaB Ha bupxkeBbie obauranum.

Ecnu nmara BeiaTa KymoOHHOTO JI0XOJAa WJIM JlaTa BBIIUIAThl JOMOJHUTEIBHOTO JI0XO0Ja IO
bup:xeBbpIM 00HranusaM NpUXoIUTCs Ha HepaOOUnil Mpa3THUYHBIN UITH BBIXOJHOU A€Hb, HE3aBUCUMO OT
TOrO, OYJIET JIM 3TO TOCYAAPCTBEHHBIN BBIXOJHOW JIEHb WJIM BBIXOJTHOM JI€HB /ISl paCUETHBIX OTEpaIui,
TO TEpPEeUrCICHHE HaANeXalleld CyMMBI MPOU3BOJUTCS B TEPBBIA paOOuuil NeHb, CIEAYIOIUH 3a
HepaboOYuM TIpa3HUYHBIM WM BBIXOJHBIM AHeM. Brazaenen bupskeBbix oOnuramuii He MMeEET MpaBa
TpeOOBaTh HAYUCIICHUS TPOIIEHTOB MJIM KaKOW-THO0 MHON KOMIIEHCAIINH 32 TaKYIO 3aJIEPKKY B TIATEXKeE.

5.6. Ilopaook u ycnoeus 00cpounozo nozauieHus 0oauzayuil

[TperycMoTpeHa BO3MOXKHOCTh IOCPOYHOTI0 MoramieHus: bupkeBbix o0auranuii no TpedOBaHUIO UX
BJIA/IEIBLEB U 110 YCMOTPEHHUIO DMUTEHTA.

WHble cBefieHus, moaiexaline yka3aHuio B HACTOSAIIEM ITyHKTE, MpUBeeHbI B 1. 9.5 [IporpaMMel.
1) locpounoe nozawenue oupsicesblx oduzayuit no mpedosanuIo 61a0e1byes

[IpemycMoTpeHa BO3MOXKHOCTh JIOCPOYHOTIO MorameHus: bupkeBbix o0auranuii no TpedoBaHUIO UX
BIIA/IETIBLEB B COOTBETCTBUM C I1. 9.5.1 IIporpamMmel.

TpeGoBanue (3asiBICHHE) O JOCPOYHOM TOTANICHUU bBHUPKEBBIX OOMUTAIMN HAIPABISIETCS
DOMUTEHTY IO MpaBUiaM, YCTAHOBJICHHBIM 3aKOHOIaTENhCTBOM Poccuiickoii Denepari.

Jluno, ocymiecTBisiolee MpaBa MO IIEHHbIM OymaraMm, €ciM €ero InpaBa Ha IIeHHble Oymaru
YUYHUTBIBAIOTCS. HOMUHAJIBHBIM JEp>KaTeIeM, MHOCTPAHHBIM HOMHUHAJIbHBIM JIEpXKATEJIEeM, WHOCTPAHHOU
OpraHusalyei, UMerolei IpaBo B COOTBETCTBUU C €€ JIMYHBIM 3aKOHOM OCYLIECTBIIATH YUET U MEPEeX0/l
MpaB Ha IIEHHbIE OyMaru, WM JIMIIOM, OCYIIECTBISIONIMM IIEHTPAIM30BAHHBIN yUeT MpaB Ha IICHHbBIE
OyMmaru, peaqusyeT MpaBo TpeOOBATh MOTALICHUS MPUHAJIEKAIIUX €My LEHHBIX OyMmar myTeMm Jauu
yKa3aHuW (MHCTPYKIIUI) TAKUM OpTaHH3AIUSIM.
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Co mus nmonydenus HPJ] unu HOMUHANBHBIM JAepkareneM bupikeBbIX oOMUTanuid OT BIaJebla
buprkeBpIx obnuranuii ykazanus (MHCTPYKIIMH) O IPEIbABICHUH TpeOOBaHUS O JOCPOYHOM IMOTAIICHUH
bupxeBbix obnuranuii u 10 AHS BHeceHus mo cyery HPJl unmm HOMUHANBHOTO AepiKaTensl 3arucei,
CBSI3aHHBIX C TaKUM JOCPOYHBIM MOTalieHueM, Ju00 a0 AHS ModydeHus uHpopMmanuu 00 OT3bIBE
BIIQJICTIBIIEM CBOETO TpeOOBaHUS BIAJEEI] HE BIPaBE PACIOPSIKATHCA BUpKEBBIMEH OONHTanusMu,
MpeIbABICHHBIMU ISl JOCPOYHOTO MOTalleHUs], B TOM YHCIIE MepelaBaTh UX B 3aJ10T JIU00 0OpeMEeHSITh
apyrumu cnocodamu, o ueM HPJ[ u HoMuHanbHBIH AepkaTens 0e3 HOpyUYeHHUs BiIaJeblia BHOCAT 3aIKCh
00 yCTaHOBJIEHUH 3TOrO OTPaHUYEHHUS IO CUETy, HA KOTOPOM YUHMTHIBAIOTCS €ro mnpaBa Ha bupikesbie
obiurauu.

Brnagenbipl u MHBIE TUIA, OCYIIECTBISAIONINE B COOTBETCTBUU C (pe/iepalibHBIMHU 3aKOHAMHU ITpaBa
1o bupkeBbIM OONHTranusM, MOMy4aloT MPUIUTAIONINECS UM JCHEKHBIC BBIIUIATHI B CYET JIOCPOYHOTO
noranieHusi bupkeBbIX oOnuranuii dyepe3 Oemo3UTapuii, OCYIIECTBISIONIMN ydyeT NpaB Ha IICHHbIE
OyMarwu, JeTTOHEHTAaMU KOTOPOT'O OHH SIBIISTFOTCSL.

OMUTEHT UCHOJIHAET 00S3aHHOCTb 110 OCYLIECTBICHUIO JEHEXHBIX BBIIAT B CYET JOCPOYHOIO
noranieHus BupkeBbIX oOnurauuMii myTeMm InepedrciaeHust AeHexHblx cpenacts HPJI. Ykasannas

O6$I3aHHOCTL CYUTAETCH WMCIOJHEHHOU DMHUTEHTOM C AAaThbl NMOCTYIVICHUSA ACHCXKHBIX CPCACTB Ha CUCT
HP/I.

Jocpounoe noramenue bupxeBbix o0auranuii Ipou3BOANUTCS ACHEKHBIMHU CPEACTBAMHU B PyOIIsX
Poccuiickoit @enepanuu B 0e3HATUYHOM HOPSIKE.

PemieHneM o BbIMyCKE HE NPELyCMOTPEHA BBIILIATA JAOMOIHUTENBHOTO JO0XO0JAa K CTOMMOCTH
JIOCPOYHOTO TOTaMIeHUsT bUpikeBhIX 00IUTaNMiA MO0 TPEOOBAHHWIO MX BIAACIBIEB (Kak OH ONpeneiéH B
nyHkte 5.4 Hacrosimiero Pemrenust o Bbimycke). Bo u30exaHue COMHEHHME B Cilydae, €CIM JaTa
JIOCPOYHOTO TMorameHusi bup)keBpix oOauraiuii COBMaaeT ¢ AaToi, B KOTOPYIO JTIOJDKEH OBITh BBITLJIAYECH
JIOTIOJTHUTENBHBIN JI0XO/A B COOTBETCTBUU C M. 5.5 HacTosmuiero PemieHus o BbIMycKe, JOMOIHUTEIbHBIN
JOXOJ K CTOMMOCTH JJOCPOYHOTO MOTaIIeHUs] bUp)KeBbIX 00IUTaIiuii He MOJICKUT yIlIaTe.

WHble cBefeHUs O MOPAJIKE W YCIOBHUAX JOCPOYHOrO IorameHus bupkeBblx oOmuranui mo
TpeOOBAHUIO UX BJIAJIENbIEB MPUBEACHHI B 1. 9.5.1 [IporpamMmel.

JlononHUTENbHBIE CTyYau JOCPOYHOTO MoramieHus bupikeBblx oOiuranuii mo TpeOOBaHUIO HX
BJIQ/IETIBLIEB HE MPEIYCMOTPEHBI.

2) Jocpounoe nozawienue o6upiicesvix 00aUAuUil RO YCMOMPEHUIO IMUNEHMA

[IpenycMoTpeHa BO3MOXKHOCTH JOCPOYHOTO (YACTUYHOTO JOCPOUYHOIO) MOTAlIeHHus] BupkKeBbIX
o0iuranuii Mo yCMOTPEHUI0O DMUTEHTa B COOTBETCTBUH C 1. 9.5.2 [IporpaMmel.

JlocpouHoe norarieHye (4acTUYHOE J0CPOYHOE noramieHue) bupxeBbix o0nuranuii npou3BOAUTCS
JICHEeXHBIMH CpeJICTBaMU B pyoOisix Poccuiickoit @enepaiiuu B 0€3HAINYHOM MOPSJIKE.

B cJIydac NMpHUHATHA OMHUTEHTOM PEIICHUA O 603MOMCHOCMU AOCPOYHOI'O IMOralllCHHA BI/Ip)KeBBIX
o0nuraiuil Mo yCMOTpeH!I0 OMUTEHTA B COOTBETCTBHUH ¢ 1. 9.5.2.1 [Iporpammel, Pemenue o tocpounom
MOoralmcH1uu IMPUHHUMACTCA U Hy6J'II/IKy€TC$I A0 OaTbl HA4YajJ1a pa3MCIICHUSA EI/Ip)KCBBIX 06n14rau1/1171 1 MOXKET
COJZIep>KaTh YCJIOBHE O TOM, UYTO JIOCPOYHOE TMoramieHue bupikeBbx oOJHMranuii Mo yCMOTPEHHIO
DMmuTeHTa OyaeT OCYIIEeCTBICHO B ciydae, eciau 3a 5 ([IsaTh) pabouymx aHEH 10 JAaThl OKOHYAHHS
ONPEIETICHHOTO B TAKOM PEILIEHUH KYIIOHHOTO nepuojaa qocturaercs bapeep noramenus (nanee — «lara
OLIEHKM»).

Pacuérnpiit arent B TeueHue 2 (/IByx) pabouux mHel ¢ kaxaoi JlaThl OIEHKH oOmpesenser
JOCTMKEHHE WM HEIOCTHKEHHE Ha COOTBETCTBYIONIYIO AaTy bapwsepa morameHuss U mnepema€t 3Ty
nH(pOpMaLIUI0O DMHUTEHTY.

WNndopmanus o noctuxenune baprepa noramienus packpbiBaeTcsi OMUTEHTOM B popMe COOOIICHUS
o cymiectBeHHOM (pakte B JleHTe HoBocTel He mo3nHee 1 (OxHOro) pabodero AHs ¢ AaThl MOTYUYSHHS
OMuTeHTOM OT PacueTHOro areHta yBeioMiIeHUs O TOCTHKeHUU bapbepa noramieHus.

Bo wuszbexxanne comHeHuil omyOnukoBaHHOe PemieHue o JOCPOYHOM MMOTAIIEHUH MOXKET
IpelycMaTpuBaTh JOCPOYHOE ToraiieHne bupikeBbix oOnuramnuii mo ycMOTpeHHI0O DOMHUTEHTAa B J1aTy
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OKOHYaHHA OHNPCACIICHHOI'O B TAKOM PCIICHHUU KYIIOHHOI'O MCproOJa BHC 3aBUCUMOCTU OT OOCTHIKCHUA
Bbapnepa noramenusi.

B ciydae ocymiecTBieHHS JOCPOYHOTO TMOTANICHHS (YaCTUYHOTO JOCPOYHOTO TIOTAIICHUS)
Bup:xeBbix 06muranuii Mo ycMOTPEHHUIO SMUTEHTA MIPEeIyCMOTPEHA BhIIIaTa IOMOJHUTEIBLHOTO J0X01a K
CTOMMOCTHU JIOCPOYHOTO (YACTUYHOTO JOCPOYHOro) moramieHuss bupskeBbix oOnuranuii (Kak oOH
ompeneniéH B mnyHkre 5.4 Hacrosmero Pemienws o Bbeimycke). Crocod (popmyna) pacuera
JOMOJTHUTEIBHOTO J10X0/1a B CIIy4ae OCYIIECTBICHUS JOCPOYHOTO MOTAMICHHUS (YJaCTHYHOTO IOCPOYHOTO
noranieHusi) OyneT OompeieNieH pelleHueM OMUTEHTa O pa3Mmepe (MOpSAOK OIpeneieHHs pa3mepa)
JOTOJIHUTEIBHOTO goxoa (Pemennem o mopsijike pacuera JOMOIHUTEIBHOTO JI0X0/1a).

JlononHUTENbHBIE CIy4Yal JOCPOYHOrO IOTAIICHUS IO YCMOTPEHMIO OMHTEHTa, K CilydasM,
yKa3aHHbIM B IIyHKTE 9.5.2 IIporpaMMsbl, He yCTaHOBJIECHBI.

Wuble cBeneHus O MOPSAJIKE M YCIOBHSIX JIOCPOYHOTO MoOramieHus bupikeBbIX oOnuramuii mo
YCMOTPEHHIO YMUTEHTa pUBEACHBI B 11. 9.5.2 TIporpamMmsi.

5.7. Ceedenus 0 n1amesCHbIX A2EHMAX NO 00NUAUUAM

[TnaTexxHsiii areHT 1o bupkeBbiM oOHranusm He npuBiekaercs. [loramenue u BoIrIaTa J0X0/10B
1o buprkeBbIM 006UTaMsAM OCYIIECTBISIOTCS DMUTEHTOM CAMOCTOSTEIBHO.

OMHUTEHT MOKET Ha3HAYATh IUIATEKHBIX ar€HTOB U OTMEHATH TaKHUE Ha3HAUESHMS:

® [IpU OCYLIECTBJIEHUHU JOCPOYHOIO IMoOrameHus: bupkeBbIX oOmurauuii mno TpeOOBaHMIO HX
BJIAJIETBLEB B COOTBETCTBUH C II. 9.5.1 IIporpammsr;

e [IpU OCYLIECTBJICHMM IUIATeKeH B Monb3y BiaAenbleB bupkeBblx obOauranuii B
COOTBETCTBYIOIUX CIIy4dasix, yka3aHHbIX B II. 9.7 IIporpammsl.

OMHUTEHT HE MOXET OJHOBPEMEHHO HA3HAYUTh HECKOJIbKUX IUIATEXKHBIX areHTOB MO Bwimycky
buprkeBbIX 00NMHTranuii.

Ilopadox packpvimus ungopmayuu 0 maxux 0eiicmeunx:

Wudpopmanuss o0 Ha3HaYeHMH OMUTEHTOM IUIATEKHOTO areHTa M OTMEHE  TaKuX
Ha3HAYCHUI/M3MEHEHUI pacKphiBaeTcs DMHUTEHTOM B (popme COOOIIEeHUs O CYUIECTBEHHOM (hakTe B
COOTBETCTBUH C HOPMATUBHBIMHU aKTaMHU B cpepe GUHAHCOBBIX PHIHKOB B JIeHTe HOBOCTEH He mo3aHee 1
(Onnoro) pabouero JgHs ¢ AaThl COBEPIICHUS TaKUX HA3HAUYCHUM THOO OTMEHBI Ha3HAYEHUH.

5.8. Ilpexpauienue o6a3amenvcme KpeOUmMHOU OP2AHU3AUUY - IMUMEHMA NO GbINIAME CYMMbL
OCHOGHO20 00/12a U HEBLINJIAYEHHO20 NPOYeHma (KYROHA) NO 00IUZAUUAM, A MAKIHCE RO PUHAHCOBBIM
CAHKUUAM 34 HEUCNOJIHEHUE 00A3ame1bCme no 00auayuam

5.8.1. Ilpekpawenue o6a3amensbcme no 0d1uzayuaAm

[Tpexpaienne 06s13aTeNnbCTB 110 bupkeBbIM 00JIUraIisaM HE IPELyCMOTPEHO.

5.8.2. Ilpowenue oonca no oonuzayuam cyoopoOUHUPOBAHHO20 0DIUZAUUOHHO20 3AUIMA
[Ipomenue nonra mo bupkeBbiM 00IUTalIUsIM HE PEyCMOTPEHO.

6. CBenenusi 0 NpUOOPeTeHUHN 00U AU

[Tpuobperenue OmureHToM bupkeBbix obOmuranuii nmo TpeOOBAHMIO UX BIAJENIBLEB H
npuobperenue IMUTEHTOM bHpikeBbIX 0OMUTaIUil IO COTIALIEHNIO C UX BiaJesblieM (BlafesbliaMi) B
OTHOIIEHUU brp)keBbIX 00IUraluii HaCTOSIIEro BhIITYCKa HE TPEyCMOTPEHO.

JlononHuTENBHBIE K Clly4aro, ykazaHHoMy B nyHkTe 10.1 IIporpammsl, cilydan BO3HUKHOBEHUS
o0si3aTenbcTBA NMpUOOpEeTeHHs OMUTEHTOM bupkeBblx oOnuranuii mo TpeOOBaHHUIO BIIAJIEINIBIIEB
BbupskeBbIx 00muranuii ¢ BO3MOKHOCTBIO X MOCJIEAYIOIIET0 00palieHus, He PeyCMOTPEHBI.

7. CBenenusi 00 odecrieyeHUN UCMOJTHEHHUS 00513aTeJILCTB M0 00JIUTralMsIM BbINyCKa:

[IpenocraBnenue obecreyeHUs] HWCIONHEHUS O00s3aTeNbCTB MO bBHUpKEBbIM OONHUTranusM He
MIPeyCMOTPEHO.
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8. JlomosHWTEJbHBbIE CBeAE€HHSI O 3€JeHBbIX OOJHramusAX, CONMUHAJBLHBIX OOJUTaANMsIX,
00JMrauMax yCTOWYHMBOIO Pa3BUTHH, HHQPACTPYKTYPHBIX OOJMIramufaxX, aJanTAHOHHBIX
odsiuranmMsax, O0OJUrauMsx, CBAAI3AHHBIX C WLeJSMH YCTOMYMBOIO Pa3BUTHA, OOJUTAIUAX
KJIMMATHYECKOr0 nepexoa:

8.1. B ciy4ae eciii SJMUTEHT HAeHTH(UIMPYET HACTOSALIUI BBIIYCK 00JIMranuii ¢
HCII0JIb30BAHHMEM CJI0B «3eJIeHble 00JIMralum):

Omumenm ne uoenmuguyupyem bupoicesvie obrucayuu Kax «3enenvie 00IUAYUUY.

8.2. B ciiy4ae eciid SMUTEHT MIEHTH(PUIUPYET HACTOSAIIMA BBINIYCK 00/ IMranuid ¢
HCII0JIb30BAHHEM CJI0B «CONHUATbHbIE 00U ALMU»

Omumenm ne uoenmuguyupyem bupoicesvie obrucayuu Kax «coyuanrbHvle 00auayuuy.

8.2.1. B ciiyuae ecyid SMUTEHT UAEHTU(PUIUPYET HACTOSIIIUIA BHINYCK 00JIUTauii ¢
HCI0JIb30BAHHEM CJI0B «00JMIralli YCTOHYMBOIO Pa3BUTHSI»:

Omumenm ne uoenmuguyupyem bupoicesvie obrucayuu Kax «odaueayuu yCmouiueo2o
DPa3eumusiy.

8.3. B ciyuae eciii SMUTEHT HAeHTH(UIMPYET HACTOALIUI BBIIYCK 00/IMranuii ¢
HCIIO0JIb30BAHHMEM CJI0B «HH(PPACTPYKTYPHBIC 00/ THTaLIMM»:

Omumenm ne uoenmuguyupyem bupoicesvie od1uzayuu Kaxk «UHGpacmpykmypHole 00IULayULL.

8.4. B ciryuyae eciii SMUTEHT HAeHTH(UIMPYET HACTOALIUI BBIIYCK 00/IMranuii ¢
HCII0JIb30BAHHMEM CJI0B «aJaNTALIMOHHbIC 00U ALMI»

Omumenm ne uoenmuguyupyem bupowcesvie odbruzayuu Kaxk «a0anmayuorHvle 00IULAYULY.

8.5. B ciyuae eciii SMUTEHT HAeHTH(UIUPYET HACTOALIMI BBIIYCK 00/ 1Uranmii ¢
HCII0JIb30BAHHMEM CJI0B «00JIMIralu, CBSI3aHHbIE ¢ HeJsIMU YCTOHYMBOI0 Pa3BUTHSI»:

Omumenm ue udeHmuqbuuupyem Bup.?fCQ@ble 06]11/[261141/[14 KdkK ((06]1142611/;1/!1/!, C6A3AHHblE C UeisAMU
yCﬂ’ZOlleMBOZO paseumus).

8.6. B ciryuyae ecin SOMUTEHT HACHTH(UIMPYET HACTOALIMI BBIIYCK 00 1Mranui ¢
HCII0JIb30BAHHMEM CJI0B «00JMraly KIMMAaTHYeCKOr0 Mepexoa»:

Omumenm ne uoenmuguyupyem bupoiwcesvie od1uayuu Kaxk «0OaUAYUU KIUMAMUYLECKO2O
nepexooay.

9. Caenenus o0 npeacTaBuTesie BiaajeableB 00JJUTaIUii:

[IpencraButens BianenbiieB bup)keBpix oOauranuili Ha AaTy MOAMKUCAHUS PerieHust o BBITyCKe HE
ONIPE/EIICH.

9(1). CaeleHus 0 KOMIIETEHIMHU 0011er0 cOOpaHus BJIajJe/bleB 00uranuii

Pemrenuem o BbIycke HE MPEyCMOTPEHBI BOIPOCHI, TIOMOJHUTEIBHO K BOIIPOCAM,
MpeAyCMOTPEHHBIM MyHKTOM 1 cTaTthu 29.7 ®enepanbHoro 3akoHa ot 22.04.1996 Ne 39-D3 «O peiHke
IIEHHBIX OyMar», OTHECEHHBIE K KOMIIETEHITUH 00IIIero coOpaHus BJIaIeIbIIEB OOIUTAITUH.

10. O0s13aTEILCTBO DMUTEHTA:

OMUTEHT 00s13yeTcs 00ecneunTh MpaBa BiajenbleB bupkeBeix obnuranuii mpu coOM01eHUN UMU
YCTaHOBJIEHHOT'O 3aKOHOAATENBCTBOM Poccuiickoit denepannu Nopsiaka OCyIIECTBICHUS ITUX MPAB.

11. O0s13aTeIbCTBO JINL, NPEAOCTABUBIINX O0ecneyeHue Mo 00 Turanusim:

[penocrarieHne obecreueHus He MPEAYCMOTPEHO.
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12. Unble cBeleHUA:
12.1. Nnble cBeaenns no bup:keBbiM o0 auranusiM

Wuble cBeienus, nojyiexaiiye BKIIOUeHHIO B Perienue o Belmycke B cooTBeTCcTBUH ¢ [Tosioxkenuem
banka Poccum ot 19.12.2019 Ne 706-I1 «O cranmapTax SMHUCCHM IIEHHBIX Oymar», a TakKe HHBIE
CBEJICHUSI, PACKpbhIBAaEMbIe DMUTEHTOM IO COOCTBEHHOMY YCMOTpPEHHIO, yKa3aHnsl B [Iporpamme.

[TpuoOperatens brupkeBbIx oOMranuii CaMOCTOSTENLHO OLIGHUBACT U HECET PUCK TOr0, YTO €ro
JUYHBIM 3aKOH, 3allpeT WIM WHOE OIPAaHWYEHUE, HAJIOKEHHBIE TOCYJAPCTBEHHBIMU HWJIM WHBIMHU
YIIOJHOMOYEHHBIMU OPraHaMU MOTYT 3allpelllaTh €My HHBECTUPOBATh JEHEKHBIE CPEACTBA B bupkeBbie
O0JIUTAIMY UITH JTMYHBIN 3aKOH KPEAUTHOW OPTaHU3aIlH, B KOTOPOI TaKOE JINLIO OTKPHIBAET OAaHKOBCKHNA
CUET WM JINYHBIN 3aKOH KPEJUTHOU OpraHU3alyH, 110 KOPPECIHOHIEHTCKOMY CYETY KOTOPOM IOJKHBI
NPONTH BBHITIATH JOXOA0B MO BHp)keBbIM 0OMUTanusM B ACHEKHOH (OopMe U WHBIC MPUUUTAIOLIHECS
BJIAJeNIblly TAaKUX LIEHHBIX OyMar J€HEeKHbIe BBIILIATHI, JMOO 3alpeT WIM HHOE OrpaHUYEHUE,
HaJIOKECHHBIE I'OCYIapPCTBEHHBIMU WJIM UHBIMM YIIOJHOMOUYEHHBIMU OPIaHAMM, MOTYT 3alpPeIlaTh TAKUM
KpPEOUTHBIM OpraHU3alisaM y4acTBOBATh B IIEPEBOJIE CPENCTB, IPEIHA3HAUYECHHBIX JUI YKa3aHHBIX BBIILIAT
1o bupskeBbIM 00IHUTAITHSM.

[TpuoOperatens bupkeBbIx oOnuranuii camMOCTOSTENIBHO OLIEHHBAaeT M HECET PUCK TOro, 4YTO
JIMYHBIN 3aKOH JIENIO3UTapusi, B KOTOPOM €My OTKPBIT CUET JIEI0, IPeJHAa3HAYECHHbIH I y4YeTa MpaB Ha
bupskeBble o0nMranyuy WIM JUYHBIA 3aKOH JEMO3UTapus, MO CUETY JENo KOTOPOro J0/DKHA HpPOMTH
TpaH3akuusg bupxkeBblx oOnuraumii, 100 3ampeTr WJIM HWHOE OIPAaHUYEHHE, HaJIO0KCHHbIE
TOCYJapCTBEHHBIMM MJIM WHBIMH YIOJIHOMOYEHHBIMH OpraHaMH, MOTYT 3alpelaTb JaHHOMY
JIEMO3UTAPHUIO COJIEHCTBOBATh (PMHAHCUPOBAHUIO B buprkeBble 00auranuu DMHUTEHTA.

Jleno3utapuii ¥ JENOHEHT CaMOCTOSTENbHO OLEHUBAIOT U HECYT PUCK TOr0, YTO JIMYHBIM 3aKOH
KpEAUTHOM OpraHu3alid, B KOTOPOM UM OTKPBIT BAIIOTHBIA OAHKOBCKUI CUET B BAJIOTE, B KOTOPOH
IIPOU3BOJATCS pacueTsl 0 bup)keBbIM 0OIMranusaM, Wi JUYHBIA 3aKOH KPEJAUTHOW OpraHu3aluu, 1o
KOPPECHOHIEHTCKOMY CUYETY KOTOPOM JOJKHBI POUTHU BBIIIATHI JJOXO0B 110 bupkeBbIM oOnuranusm B
JCHEeXKHON (opMe M MHblEe NPUYMTAIOUIMECS BIAEbllaM TaKUX LIEHHBIX OyMar JeHEeXHbIE BBIIIATHI,
00 3aIpeT Wi HHOE OTpaHNYeHHEe, HAJIOKEHHBIE TOCYIapCTBEHHBIMH WJIM HHBIMU YITOTHOMOYEHHBIMH
opraHaMu, MOTYT 3alpellaTb TaKOW KPEAUTHOM OpraHMU3aliy ydacTBOBATb B IIEPEBOJAE CPEICTB,
MpelHa3HAYEHHBIX /711 YKa3aHHBIX BBIIJIAT 110 bupkeBbIM 00IHranusm.

12.2. Ilopsinok onpenesenusi CoObITH KOPPEKTHPOBKH M OCYIIECTBJICHUSI KODPEKTHPOBKH B
caydasix, YCTAHOBJeHHbIX B Pemenunun o Bbimycke u PemeHunm o mnopsigzke pacyera
JAOMOJHHUTEIBHOI0 10X01a

ITpu nactymneHun CoObITHS KOPPEKTUPOBKM PacueTHBIi areHT ompenenser CoAep)KaHue U JAaTy
HACTYIJICHUSI COOTBETCTBYIOIIETO COOBITHS, MPOU3BOJUT KOPPEKTUPOBKH, MPEILyCMOTPEHHbIE
HACTOAILMM IIYHKTOM, U ONPEIENSIET AaTy WU JaThl BCTYIUJIEHHUS] COOTBETCTBYIOIINX KOPPEKTUPOBOK B
CHIIy C LIETIbIO0 YCTPAHEHHUs UCKa)KEHUN BO BIMSIHUM JAEHCTBUTEILHOTO 3HAaUeHUs PedepeHcHOro akTuBa
Ha CyMMBbI BBIIJIAT JONOJHHUTEIBHOTO JI0XOAa MO BupxeBbIM 0OIMraiusM, KOTOpble UMEIOT MECTO B
cBi3M ¢ HactymiueHueM CoObITUS KOPPEKTHPOBKU. PacueTHbI areHT Mpu  OCYyIIECTBICHUH
KOPPEKTHPOBKM 00s3aH JIecTBOBaTh JJOOPOCOBECTHO, KOMMEpPYECKHM OOOCHOBAaHHO M Ppa3yMHO,
YUUTHIBATh PHIHOYHYIO MPAKTUKY OCYIIECTBICHHUSI KOPPEKTHPOBOK M KOMMEpUECKHE OCOOEHHOCTH
pa3nuuyHbiX COOBITUH KOPPEKTHPOBOK, a TaKKe, HACKOJIBKO OSTO BO3MOXKHO, OCYILECTBISATh
KOPPEKTUPOBKHU IOCIEA0BATEIBHO U COTJACOBAHHO C JPYTMMM KOPPEKTUpOBKaMu PacueTHoro aresra,
ecii B oTHOIIeHUH PedepeHcHoro aktuBa ObLIIO OCYIIECTBIIEHO O0Jiee OJHONW KOPPEKTUPOBKH.

[Ipu onpenenenun HacTyrieHus: CoOBITHS KOPPEeKTUPOBKM Pacy€THBIN areHT BIpaBe HCIOJIb30BATh
nyOJIMYHO pacKpblBaéMyl0 OMUTEHTOM akTHBa HWHGPOpPMAlMI0, a Takke HHYI O(UIHAIbHYIO
OIy0JINKOBaHHYIO NH(GOPMAIHIO.

[TpousBenéHupie Pacu€THBIM areHTOM KOPPEKTUPOBKUM HE OyIyT OKa3blBaTh BIIMSHHSA HAa 3HAUCHUS,
KoTopble mpuHUMan PedepeHcHBIE akTUB B  JaThl, MPEAIIECTBYIOINIME JaTe BCTYIJICHUS
COOTBETCTBYIOLICH KOPPEKTUPOBKU B CUILY.

KonnuecTBo KOppeKTUPOBOK B Mpe/iesiax cpoka oopaiieHus: bupkeBbIx o0auranuii He OrpaHUYeHo.
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PacuérHblil areHT OCyIIECTBISIET KOPPEKTUPOBKY He no3anee 5 (Ilstu) pabouux aHe# ¢ 1aThl, B KOTOPYIO
€My CTaJI0 U3BECTHO O HACTYIUIEHUU COOTBETCTBYIOIIEro CoObITHS KOPPEKTUPOBKH, U B JIFOOOM ciydae
HE TMO3/IHEE JHS, MPEALIeCTBYIOIEro Hanbosiee panHeil nocine HacTyrieHus: CoOBITUS KOPPEKTUPOBKU
JlaThl OLIEHKH, 1aThl BHIILJIATHI JOMOJIHUTEIBHOTO 10X04a U(MUIHM) JaThl, B KOTOPYIO OH 00s3aH nepeaarhb
uHpOpMaLHI0 O JOCTHXKEeHUH PedepeHCHBIX 3HAUeHWH M O BEIIMYMHE JOMOJHUTEIHHOrO J0XOAa IO
bupxeBbiM oOnuranusM OMUTEHTY. B TedeHue 3Tux ke cpokoB Pacy€THBIN areHT IOKEH COOOLIMUThH
OmuTtenty nHpopmanuio o HactymieHnd CoOBITHSI KOPPEKTUPOBKU M IMTPOU3BEAEHHBIX KOPPEKTUPOBKAX.

OMUTEHT 00513aH pacKpbITh HHPOpMaLKIO 0 HacTymIeHUH CoObITHS KOPPEKTUPOBKH U KOPPEKTHPOBKAX,
npou3BeAEHHBIX PacuéTHbIM arenToM, B (hopme coobuienns o cymectBeHHOM (pakre B JIeHTe HOBOCTEH
He no3aHee | (Oxnoro) pabGouero 1HS € JaTbl MOJY4YeHHUs HH(DOPMAIMM O COOTBETCTBYIOLIEH
KOppEeKTHPOBKe 0T PacuérHoro arenra, u B JI0O0OM cilyyae He MO3JHEE JaThl PACKPBHITUS DMUTEHTOM
uHpopMalnH, CoAepKallel CBeeHUs 0 pa3Mepe Haubosee paHHEH Mocie NOodydeHus UHPOpMaLUU O
KOpPPEKTUPOBKE 0T Pacu€THOro areHTa BhIIIaThl 10 bUpKeBbIM 00IUTalUsIM.

B cnyuae nHactymnenus no6oro u3 cienyrommx CoObITHIT KOPPEKTUPOBKHU:
(a) HenuctuHr;

(6) N3menenue ucrounuka PedepeHcHOTO aKTHBa;

(8) Koppextuposka AJIP u (nmm) I'/IP;

(r) Hanmonanmuzamms;

(n1) HenmukBuAHOCTB;

(e) HecocTosiTenbHOCTB;

(x) Ilormomenue mubo [Ipuobperenue mo myoImIHON odepTe;

(3) CoObITHE HapyIIECHUS PHIHKA;

(1) 0OCTOATEIHCTBO, CYIMISCTBEHHO BIIUSIOINICE HA CTOMMOCTH | HTTOTETUYECKOU CIIEITKU XEIKIUPOBAHUS,
KoTopoe Pacu€THbIN areHT couTET CyILIECTBEHHBIM, B clyyae, eciu PemieHneM o mopsiake pacyera
JOTIOJTHUTEIBHOTO JI0X0/1a YCTAaHOBJIEHA MPUMEHUMOCTh [ MTOTeTHUeCKOM CIEIKN XeKUPOBAHNS,

(x) He 3aBUcALIas OT BOJM OMHTEHTAa HEBO3MOXKHOCTb WIM HENPABOMEPHOCTb NPUHATUSA HIIU
COBEpUICHMS TUIATEXEH, a TAaKKEe MHOTO UCIIOJHEHUS MO cenKkaM ¢ PedepeHCcHbIM akTUBOM U(WIIN)
no I'unoreTnyeckoit cienke XeIKUpOBaHMS (€CNIM Takas cliesiKa 3akirodeHa (MMeeT MeCTO), WU
ecii Obl 00S3aHHOCTH MO TaKOM CJIeNKe JOJKHBI OBITh KCIIOJIHEHbI Ha MOMEHT BO3HUKHOBEHUS
COOTBETCTBYIOLIETO OOCTOATENHCTBA) DMUTEHTOM WM [lOTeHIIMaNbHBIM KOHTPAreHTOM IO XEJKY
(J1r00pIM JT1I1IepOM-OpUEHTUPOM), B TOM YHCJIE, HO HE OTPaHUYMBAsICh, OTPAaHUYEHUE Ha ITPOBE/ICHUE
ornepauuii Mo GAHKOBCKUM cyeTaM M (WJIM) cueTaM, Ha KOTOPBIX YUYMTBIBAIOTCS IIEHHbIE OyMmaru
(mpaBa B OTHOIIEHUHU IIEHHBIX Oymar), UMerollasi MECTO Ha J1aTy, B KOTOPYIO B COOTBETCTBUHU C
Pemenuem o BbIycKe NPOBEPSAETCS HATMYHE WK OTCYTCTBUE COOTBETCTBYIOIIETO COOBITHS,

PacuerHblil areHT ompenenseT HOBBIM MOPSAOK onpezeneHuss PedepeHCHOro 3HaueHus, B TOM 4HCIE
nyteM (a) 3ameHbl PedepeHCHOro akThBa Ha OJMH U3 AJIBTEPHATHUBHBIX aKTHBOB, ONPEICICHHBIX B
Pemenuu o nopsiike pacuera JOMOJIHUTEIBHOTO T0X0/1a, B YKa3aHHOM HIXKe MopsaKe, eciiu B Pemenun
0 TOpsAJKE pacyera AOMOJHHUTEIBHOIO J0XOAa omperaeneH(-bl) AJIbTepHATHUBHBIN(-ble) aKTHB(-bI) B
OTHOIIIEHUU cooTBeTcTBYIOLIero PedepencHoro aktusa, (06) mpuMeHEHUS JOMOIHUTEIbHBIX CIIOCOOOB
KOPPEKTHPOBKM HMCTOYHHMKOB OIpeneieHus PedepeHCHOro 3HaueHus, OnpeneseHHbIX B PemeHun o
MOPAJIKE pacueTa JOMOIHUTEIBHOTO T0X0AA.

B cayuae 3amensl PedepencHoro aktmBa Ha OAMH U3 AJIBTEPHATUBHBIX AKTHBOB, KaK YKa3aHO B
noAnyHKTe (a) B mpenpiaymieM al3aie, PacueTHBI areHT OCyIIECTBISET 3aMEHYy AJbTEpPHATUBHOTO
aKTHBa, JEMCTBYs 100POCOBECTHO, Pa3yMHO U KOMMEpUECKH 00OCHOBaHHO. BbIOOp AJBTEpHATUBHOIO
aKTMBa JUIsl 3aMeHbl PedepeHcHOro akTuBa MPOU3BOJAUTCS U3 uuciaa AJIBTEPHATUBHBIX AaKTHBOB,
OTHOCALINXCS K 3aMeHseMoMy PedepeHcHOMY akTUBY, MpH 3TOM, eciid B OoTHouleHuu PedepencHoro
aKTHBa YCTAHOBJIEHO 0OJIee OJTHOTO OTHOCAIIETOCs K HeMy AJIbTEpHATUBHOMY aKTHBY, AJIbTepHATUBHBIN
aKTHB BBIOMPAETCS COTJIACHO CIECAYIOIIUM KPUTEPUSIM:
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1) AnbTepHATHUBHBIM aKTUB HE 3aTPOHYT COObITHEM M3MeHEeHUs UCTOUHNKA PedepeHCHOTO 3HAUCHMS,

2) O6mmit 00beM TOProB AJbTEPHATHBHBIM akTHBOM B TeucHue 90 (JleBsHocra) mHed 10 aaTh
HactyruieHus: CoOBITUS. KOPPEKTUPOBKH IMPEBBIIIAET 001Ut 00beM TOproB PedepeHcHbIM aKTHBOM B
teuenue 90 (leBsHocTa) qHEH 10 1aThl 3aMeHbl PedepeHcHoro akTuBa, yMeHbleHHbIH B 5 (I1416) pas,
IIPH 3TOM 00BEMBI TOPTOB AJTBTEPHATUBHBIM aKTHBOM U Pe)epeHCHBIM aKTUBOM ONPEICISIFOTCS 110
naHHbIM [Ipumenumoit bupxu;

3) AJNbTEpHATHBHBIN AKTUB SIBIISICTCS] COIOCTABUMBIM C Pe()epeHCHBIM aKTUBOM C TOUKH 3PEHUS CEKTOpa
SKOHOMHKH, B KOTOPOM DMHUTEHT aKTHBA M 3MUTEHT COOTBETCTBYIOLIEr0 AJIbTEpPHATHBHOTO aKTHBA
OCYIIECTBJISIIOT CBOK) OCHOBHYIO JIEATE€NBbHOCTh, W (WJIM) HANpPABJICHUS ACSITEIBHOCTHU OMHUTEHTA
aKTHBa U SMUTEHTA COOTBETCTBYIOIIETO AJIbTEPHATUBHOTO aKTHBA 110 OOIIENPU3HAHHBIM CTaHIapTaM
KJ1acCU()UKALMU CEKTOPOB SKOHOMUKHU.

IIpu Hamuuum Oosiee yeM OJHOrO AJBTEPHATUBHOIO AKTUBA, YIOBJIETBOPSIOLIEIO YKa3aHHbBIM
KPUTEpHIM, B KauyecTBe AJbTEPHATUBHOTO aKTHBA JJIsl 3aMEHbI PedepeHCHOTro akTuBa BHIOUPAETCS TOT
AnbTepHAaTUBHBIA AaKTHUB, IPU MCIIOJB30BAaHMM KOTOPOrO B KadecTBe PedepeHCHOro akrupa IO
bupskeBpiM 00sMTanusM CTOMMOCTb bupskeBoil obnmuranuu, ompenenseMass PacdeTHBIM areHTOM 110
COCTOSIHUIO Ha JaTy, olpeessieMyto PacueTHbIM areHToM B COOTBETCTBUU CO CIEIYIOIUM ab3aieM, B
IIOPSIAKE, ONIMCAHHOM HUXKE, B PE3YJIbTATE TAKOW 3aMEHBI HE H3MEHUTCS WM YMEHBIIUTCS 110 CPAaBHEHHUIO
CO CTOMMOCTbIO bupkeBbIX oOsurauuii, ompeaensieMoil aHaJIOTMYHbBIM oOpa3oM ©0e3 3aMeHbl
PedepencHoro aktuBa Ha AJIBTEpPHATHBHBIH aKTUB, W TNPH STOM H3MEHEHHE CTOMMOCTH OyZIer
HalUMEHBUIMM 0 CPaBHEHHUIO CO CTOMMOCTbIO bupikeBoi oOauranuu, onpenensieMoll aHaJOTHYHbBIM
00pa3oM NpH UCHOJIB30BAaHUU B KauecTBe PedepeHcHOTrO akTHBa JI000T0 M3 APYTrUX AJIbTEpPHATHBHBIX
aKTHBOB, OTHOCALIMXCS K 3aMeHsAeMoMy PedepeHcHOMY akTHBY.

[Ipu onpenenenuu 1aThl, O COCTOSHUIO HA KOTOPYIO OINPEAEsSeTCs] pa3Mep JOMOIHUTEIBHOTO J0X0/1a
no bupxeBbiM obOnuramusm npu 3ameHe PedepeHCHOro akTHBa B COOTBETCTBHHM C MOPSIIKOM,
ompeNelIeHHbIM a03are BbIlIe, PacyeTHBI areHT UCHOJBb3YeT [aTy, MPEeAIIeCTBYIONIYI0 JiaTe
HACTYIUICHUS] COOTBETCTBYIOIIEro CoOBITHS KOPPEeKTHPOBKH He Oosee, yeMm Ha 10 ([ecsth) paboumx
IHEH, npu 3ToM PacueTHbIi areHT BHIOMpAET AaTy, MaKCUMalIbHO NPUOIMKEHHYIO K J1aTe HACTYIIJICHUS
cooTBeTcTBYIOMEro CoObITUSI KOPPEKTUPOBKH, M3 YMCIA TEX JaT, B KOTOpbIE BJIHMSHHUE MPU3HAKOB
HacTynaromero (peTpoakTUBHOE JIEUCTBHE) COOTBETCTBYIONIETO COOBITHS KOPPEKTHPOBKH Ha pa3Mep
JOTIOTHUTEIBHOTO J0X0/1a 10 bupikeBbIM 00IHUranusM ObIJI0 MUHUMATBHBIM.

Ilopsimok omnpeneneHus CTOMMOCTH bBbHUpPKEBBIX 0OJMrammii Juisi BeiOOpa AJNBTEPHATHBHOTO AKTHBA B
BBIIIIEYKAa3aHHOM CJIyYae:

B nensix onpenenenus crouMoctu oiHOM bupskeBoit oonurarnuu PacuéTHbIN areHT JOKEeH 3apoCuTh He
MEHeEe 4eM y ABYX JIUIepoB-OpUEHTUPOB WHIMKATUBHBIE KOTHUPOBKM HA MOKYIIKY UMHU bHpkKeBbIX
oOnuraiuii B KOJUYECTBE, COOTBETCTBYIOIIEM KOJIMYECTBY BHpIKeBBIX OONMTAIMi, HAXOMSIIMXCSA B
oOpallleHuu Ha MOMEHT COBEpILIEHHUs TaKOTo 3amnpoca. [1o1 HMHANKATUBHBIMU KOTHUPOBKAMH MMOHUMAIOTCS
KOTUPOBKH, HE 00s13bIBaOIINE [[MIE€pOB-OPUEHTHPOB K 3aKIIFOUCHHIO CCJIOK Ha YCIOBUSX, YKa3aHHBIX B
WHJIMKAaTUBHBIX KOTUPOBKAX.

B kauectBe croumocT 01HOM bupskeBoil obnuranny ucnoib3yercs Haubonblas 1eHa oqHoi bupxeBoit
obnuranuu, ykazaHHas B KOTUPOBKax J{MIepoB-OpUEHTHPOB, MOCTYNHUBIIUX B TeueHue 5 (I1satu) pabounx
JTHEW ¢ 1aThl 3ampoca.

Ecnu HY 0/1Ha KOTHPOBKA HAa IpUOOpeTeHNE BeeX BuprKeBhIX 00MUTaIuii, HaXoASIIUXCs B OOpallieHuH Ha
MOMEHT COBEPIICHHsI TAKOTO 3ampoca, He OyAeT MpefoCTaBleHa HU OJHUM JlHIepoM-OpUEeHTUPOM B
yKa3aHHBII B TIpebIIyIIeM ad3aie CpoK, To Pacu€THelil areHT 1oJDKeH 3anpocuth B TeueHue S5 (Ilstu)
pabouux JHEW C JaThl UCTEYCHHUS] YKa3aHHOTO CpOKa y TeX ke J[MiIepoB-OpHEeHTUPOB WHINKATHBHBIC
KOTUPOBKH Ha mpuoOpereHHe bupkeBbix oOnuranuii B JH0O0M KOJIHYECTBE, B KOoTOpoM Jlumiepsi-
OPUEHTHUPHI OYAyT TOTOBHI MPHOOPECTH bupikeBbie 0OMHUTaIuy.

Ecnu coBokynHoe KoianuecTBO bupskeBbIx 00nuranuii, ykasaHHoe B KOTUpOBKax J{UaepoB-OpHEeHTHPOB,
MOJIyYE€HHBIX B OTBET Ha yKa3aHHBIH B peAbIayIeM ab3alie 3arnpoc, Oy1eT paBHO KOJIM4ecTBY bupxeBbix
obnuranuii, HaxosIuUXcs B 00palIeHUH HAa MOMEHT COBEPILIEHHSI TAKOTO 3a1poca, TO CTOMMOCTb OJTHOM
bup:xeBoii o0nuranuu onpenensercs Kak CpeJHEB3BEIIEHHOE MO KOJIWYeCTBY BbHpikeBbIX OOIUTranuid,
HaXOJALIMXCS B 00pallleHMH Ha MOMEHT COBEPILIEHHSI TAKOT'0 3aIpoca, 3HaYeHHeE LieH 10 o1HoH bupxkeBoit
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obnuranuu, yka3aHHBIX B KOTHPOBKaX, I7ie B KadecTBE KOd((UIMEHTa B3BEIIUBAHHS NPUMEHSIETCS
KOJINYECTBO LIEHHBIX OyMar, yka3aHHOE B KOTUPOBKaX.

Ecnu coBokynHOe KoanuecTBO bupskeBbIX 00iMranuii, ykasaHHoe B KOTUpOBKax J{HiepoB-OpHEeHTHPOB,
Oyzer Oonblie, yeM KOJIMYeCTBO bupkeBbIX oOnMranuid, HaXoIAIIMXCs B OOpalleHUd Ha MOMEHT
COBEPIICHHUST TaKOro 3ampoca, TO CTOMMOCTh OJHOW bupskeBoil oOMUramuuM oOIpenensercss Kak
CPEAHEB3BEILICHHOE 3HAUEHHE Hawlydlled KOMOMHAIMM KOTHUPOBOK, T.€. CPEIHEB3BELICHHOE 3HAYCHUE
1LIEH, YKa3aHHBIX B IIOJyUYEHHBIX KOTUPOBKAX ¢ HauOoJiee BHITOAHBIMU LieHaMU. [[i1st neneit onpeneneHus
HawIyulied KOMOMHAIMM KOTUPOBOK IO OOLIEMYy IPaBUIY HUCHOJb3YETCsl BCE KOJUYECTBO BUpKeBBIX
obnuranuii, ykasaHHoe B KOTHPOBKE, OJIHAKO KOTUPOBKA, KOJMUECTBO bUpikeBBIX 00Muranuii B KOTopon
B COBOKYITHOCTH C KOJMUYECTBOM bupxkeBbIx oOnurauuii B 6osee BBITOAHBIX KOTHPOBKAX IPEBBIIIAET
KOJIM4ecTBO bupkeBbIX oOnMranui, HaxOASIIMXCS B OOpallleHMM Ha MOMEHT COBEPLICHHUS TaKOIo
3arpoca, Ui LelIei pacyéra cuuTaeTcs NPeAOCTaBICHHON B TOM YaCTH, B KOTOPOH OHA B COBOKYITHOCTH
c Ooree BBITOAHBIMH KOTHPOBKAMHM paBHA KOJIMYeCTBY bHpKeBBIX oOnuranuii, HaXOAALIMXCS B
o0pallleHnH Ha MOMEHT COBEPLICHHUS 3aIIpOCca KOTUPOBOK.

Ecnu coBokynHoe konuuecTBO buprkeBbIx oOmuranuii, ykasaHHoe B KOTUpOBKax J{1j1epoB-OpUEHTUPOB,
Oyzaer MeHblle, YeM KOJIM4YecTBO bupikeBbIX oOuurauuii, HaxoJsmuxcs B OOpalleHHMH HAa MOMEHT
COBEpIIEHUS TAKOTO 3aIpoca, TO Pacu€THeI areHT MMeeT NMpaBo MPUHATH PELIEHUE O NPUOOPETEHUU
yacTu (octaTtka) bupxkeBsix oOnuranuii. B Takom ciyyae cuurtaercs, 4To Ha npuodpeTeHre bupkeBbix
o0Mranuii BeICTaBJIeHA TUTIOTETHYECKAst OepTa CO CIeTYIOIUMH YCIOBUSIMH:

e KomnnuectBo bup:xeBbix obnuranuii: octatok bupkeBbix o0iauranui, T.e. KOau4ecTBo bupkeBbix
oOnuranui, HaxoJAIUXcsd B OOpallleHMM HAa MOMEHT COBEPILEHHUS TAKOro 3ampoca, 32 BbIUETOM
COBOKYITHOTO KoJyinyecTBa bupikeBbIX oOauranuii B IpPEeIOCTaBIECHHBIX KOTHUpOBKax Jluiepos-
OPUEHTHUPOB,

e [lena bupskeBbIx oOnmuranmii: 1eHa, ycTaHOBJICHHAs: PacyeTHBIM areHToOM M0 ero KOMMepYecKu
000CHOBaHHOMY U Pa3yMHOMY YCMOTPEHHIO, HA YPOBHE HE HUKE, YeM HaMMEHbIlas [[eHa U3 LeH
bupkeBBIX 00JIMTAIMI B IPETOCTABICHHBIX KOTUPOBKaX J{MIIepOB-OpUEHTUPOB.

Ecnu PacueTHbli areHT He NpPUHUMAET pelleHus O NpuoOpeTeHMHM vacTu (ocTaTka) bupkeBbIx
oOnuranui, To 1eHa octatka buprkeBbIx oOnHUranuii NPUHUMAETCS] paBHOM HYIIIO.

Pacu€rHplil areHT omnpenenseT CTOUMOCTh OJHON bupxkeBoil oOnHMranuum Kak CpeIHEB3BEIICHHOE
3HAYEHNE MEXKTY CICAYIOINMU 3HAUCHUSIMMU:

e llena oxnoit bupxeBoil obnuranuu B Kaxa0d KOTUPOBKE M B TUIIOTETHUYECKOHN odepTe, ecnu
PacuéTHbIil areHT NpUHsI peleHre o NpuoOpeTeHu: yactu (octaTka) bupikeBbix obnurauui, s
LEHHBIX OymMar B OTHOIIEHMHM KOTOpBIX Obl1a IMpENOoCTaBl€HAa KOTHUPOBKA WM THUIOTETHYECKas
odepTa, mpuuéM B KauecTBe K03(ppuiineHTa B3BEIINBaHUS IPUMEHSIETCS] KOJIMYECTBO LIEHHBIX OyMar,
yYKa3aHHOE B COOTBETCTBYIOIEH KOTUPOBKE WJIM TMIIOTETHYECKON odepTe,

e 0 (Honp), mpuuém B KauecTBe KOX(PQHIMCHTA B3BEHIMBAHHS TNPHUMEHSICTCS KOJIUYECTBO
bupskeBpIx obnuranuii, HaXoIAMIMXCsl B OOpaIlleHHHd Ha MOMEHT COBEpIIEHHUsI TaKoro 3ampoca, 3a
BbIUETOM KOJIMYECTBA LIEHHBIX OyMar, yKa3aHHbIX B KOTUPOBKaX.

Ecnu B pamkax 3ampoca KOTUPOBOK IIPEIOCTABICHO MEHEE JBYX KOTHUPOBOK, a TAKXKE €CIH IO
3aKIIF0YeHUI0 Pacu€THOro arenra B Cuily HEJOCTaTOYHOM JTUKBUIHOCTH HA COOTBETCTBYIOIIEM PHIHKE UITH
10 UHOM MTPUYMHE MOJYYEHHBIE KOTUPOBKH HE OTPAXKAIOT CIIPABEIMBYIO PHIHOUYHYIO CTOMMOCTH OJHOMN
bupxeBoit oOnurammm, a8 WX omnpeneneHus PacuéTHBI areHT BIpaBe WCIOJIB30BaTh JIIOOYIO
HE00X0UMYI0 HHPOPMAITUIO, B TOM YHCIIE:

(i).uadopmMaIuio, TMpPEACTABICHHYIO OJHUM WM HECKOJIBKHMH TPETbUMH JIMIAMH (B TOM YHCIIE
Opokepamu U (WJIK) JAUJIepaMH Ha COOTBETCTBYIOLIMX PBIHKAX, OWp:KkaMH, HH()OPMAIMOHHBIMU
areHTCTBaMH, (PMHAHCOBBIMHU aHAJTMTUKAMHU U MPOYNMH HUCTOYHUKAMH PHIHOYHON WH(DOPMAITHH),
BKJTIOYAsl CPEJIA MPOUYETO MPOICHTHBIC CTABKHU, IIEHBI, TOKA3aTEIIU JJOXOJHOCTH, BOJIATUIBHOCTb,
CHpEbl, KOPPEIAIMU U MPOYHE JAaHHBbIE, BIUAIONIME Ha pacdeT CTOMMOCTH OIHOW bupkeBoii
o0JIHranum;

(if).unpopmario, ykasanHyo B maparpade (i) Bbllie, MOJYyYSHHYIO W3 BHYTPEHHHX HUCTOYHHKOB
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(Bxumrouasi adpunupoBaHHbIX UL PacuéTHOro arenrta), eciau HHPOPMALIUS TAaKOTO POAa OOBIYHO
UCTIONB3yeTCst PAacCU€THRIM areHToM /ISl OLIEHKH MOIOOHBIX CIICIIOK.

Hcrounnkn wuHbDopManmu B maparpadax (i) wu (il) BbIIe JOMKHBI TNPUMEHSTHCS B TOH
HOCJIEIOBATEIFHOCTH, B KOTOpOW OHM YyKa3anbel. [Ipu 3TOM ucTOo4HMK u3 maparpada (i) Moxer
NPUMEHSTBCS. TOJILKO B Cilydae, eciu Pacy€THBIA areHT He MOXKET MOJYYHTh TOYHYIO WH(OPMAIHIO,
OCHOBBIBAsICh HA HCTOYHUKAX, yKa3aHHBIX B maparpade (i).

3anpoc KOTHUPOBOK ITPOU3BOJIUTCS B IOPSAAKE, yKa3aHHOM B IyHKTe 12.4 PeieHus o BBITyCKeE.

B cnyvae nactrymienus Tpanchopmanuu PedepeHcHOro akTuBa Juis Leel OmpeIeieHHs] CyMM BBITUIAT
JIOTIOJIHUTENBHOIO J10X0Aa MO bupkeBblM oOnMranusM, IpU ONPEACICHUU pa3Mepa KOTOPBIX
yuuThiBaeTcs 3HayeHue LleHbl, ykazanHoe 3HaueHue LleHsl ymMHOKaercst Ha koddduipeHT N, KOTopblit
OIpeNeNeTCs CIEAYIONIMM 00pa3oM B 3aBUCUMOCTH OT Tuna PedepencHoro akrusa, 3HaueHue LleHbI
KOTOPOT0 NPHHUMAETCSI BO BHUMaHHE, U KOHKPETHBIX 0OCTOSTENBCTB, cocTaBisomux Tpancdopmaruio
PedepencHoro akTuBa:

a) I AKIU:

e ecimu coObitueM Tpanchopmanuu PedepeHcHoro axkTuBa He sBISeTcd  BBIILIATA
Bueouepennpix auBuaeHaoB, kodddumuent N s cooTBercTByromero PedepeHcHoro
aKTHBa PACCUMUTHIBAETCS KAaK OTHOILEHHE OOILEro KOJIMYEeCTBAa pa3MEIIEHHBIX AKLUM,
aBIstoMXcsl  PedepeHCHBIM  aKTHBOM, HEMOCPEACTBEHHO Tmocie Tpanchopmanuu
PedepencHoro axktuBa K 00IIEMYy KOJUYECTBY pPa3MEUICHHbIX AKIMH, SBISIOLIMXCS
PedepeHcHBIM aKTHBOM I10 COCTOSIHHIO HA JIaTy Havaja pa3MmenieHust bup)keBbix oOmuranuii;

e cciu coosiTeM Tpancdopmaruu PedeperHcHoro akTrBa sBisieTcs: BhITUIaTa BHEOYepeTHBIX
TuBUACHIOB, K03 dumment N s cooTBeTcTByIOIIEro PedhepeHcHOro akThBa OIKEH OBITH
paBen otHomeHuto llensl PedepenHcHoro aktuBa, B OTHOIIEHHH KOTOPOTrO MPOM3OIILIA
Tpanchopmanus PedepeHcHOrO akTHBa, HA TOCICIHUNA pabOUYUil JIeHb, HEITOCPEICTBCHHO
MPEALIECTBYOIIMI JaTe, 10 COCTOSHUIO Ha KOTOPYIO COCTaBIIIETCS CIIUCOK JIUL, UMEIOIINX
MpaBO Ha MojydyeHue BHeouyepeaHbIX AMBUIICHIOB, K PA3HULIE TAKOW LEHBI U BEIWYMHBI
Bueouepennoro auBuaenga (B pacuére llensl m Breodepeanoro auBuaeHIa Ha OJHY
AK1H10);

06) s BamoT U ToBapoB KoddpouuueHT N paBeH Ko3(h(UUIMEHTY NEHOMUHAUUU (M3MEHEHUS
HapULATEeIbHON CTOMMOCTH JICHEXKHBIX 3HAKOB) OJHOM €AMHUIIBI BATIOTHI WIM KO3 (UIIMEHTY
M3MEHEHHUs €IUHMI] U3MEPEHUs CTOMMOCTH TOBapa (OTHOLUEHUIO €AWHMIIBI U3MEPEHUs ILIEHBI,
CYLIECTBOBABIIEH [0 M3MEHEHUS, M €IWHUIBl H3MEPEeHUs LEHbl I0oCiIe HU3MEHEHHUs),
COOTBETCTBEHHO.

B cnyuyae HeBO3MOkHOCTH 3aMeHBbI PedepeHCHOro akTuBa Ha OAMH W3 AJBTEPHATHUBHBIX AKTHBOB,
OTIpe/IeNIEHHBIX B COOTBETCTBUU C PerieHneM o mopsake pacyera JOMOIHUTEIbHOTO 10X0/a, B MOPSIKE,
yYKa3aHHOM BbIIlI€ B HAcTosIIeM MyHkTe 12.2 PemieHus o BbINYCKE, BCIEACTBHE HECOOTBETCTBUSI HHU
OJIHOTO U3 AJIbTEPHATUBHBIX aKTUBOB TPEOOBAHUAM (KPUTEPHSIM), IPEIBABIAEMBbIM K AJIbTEPHATUBHBIM
aKTHBaM B COOTBETCTBUU C HACTOAIIMM IyYHKTOM 12.2 PemieHust o BBIIIYCKE, a TAK)KE B CIy4ae €ClIU B
HacTosIeM nyHkTe 12.2 Pemenus o BeIIyCKe HE YCTAHOBJIEHO CHEIMATbHBIX MOCIEACTBUN I KAaKOTO-
1160 CoOBITHSI KOPPEKTUPOBKH, IIPH OMPEAETICHUN KOPPEKTUPOBOK, OKa3bIBAIOIIMX BIMSIHUE Ha pa3Mep
BbIIUIAT, PacueTHbIM areHTOM BcJeAcTBUE HAcTymieHUs Takux CoOBITUH KOPPEKTUPOBKH CyMMa,
KOTOPYIO MOJTYYHUT KaxIbIi Blajaener] bupkeBbix o0nurauii mpy BeIIUIATE TOMOTHUTENLHOTO J0X0/1a 10
buprkeBpIM 00UTAIINSAM, MOKET OBITH PABHOM HYITIO.

ITpu sToM, B ciyyae ecinu PacueTHBIN areHT B paMKax MCIOJHEHUS 00s3aTEIbCTB IO ONPENEIECHUI0
KOPPEKTUPOBOK, OKa3bIBAIOLIMX BIUSHUE HA pa3Mep BHIIUIAT, AEUCTBYS JOOPOCOBECTHO, KOMMEPUYECKU
O00OCHOBAaHHO U Pa3yMHO, YYWUTBHIBAasg PHIHOYHYIO TPAKTHKY OCYIIECTBIEHUS KOPPEKTUPOBOK U
KOMMepueckue OCOOEHHOCTH pa3nuyHbIX COOBITUH KOPPEKTUPOBOK, ONPENEIMT, YTO BBHIIIaTa B
pesyabTare Takoro CoOBITHS KOPPEKTUPOBKU JOJDKHA OBITH OONbIIE HyJs,, DMHTEHT MpPOU3BEAET B
MOJIb3Y KaXJOro Biajaenblia bupikeBblx oOJMrauuii Mpu BbIIUIATE JOMOJHUTEIBHOIO JI0XOAA IO
bupxeBbIM OOJMramusiM BBIIUIATY CYMMBI, OTJIMYHYIO OT HYJd, C YYETOM KOPPEKTHUPOBOK,
IIPOU3BEICHHBIX PacueTHBIM areHToM.
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12.3. [IpumeHeHne HAJIOTOBOTrO 3aKkoHoAaTeabcTBa CIIIA

B Pemennn o Beimycke u Pemennn o mopsiake pacyera JOMOJHUTENFHOTO TOX0/a OMPEIeICHbI (MOTYT
OBITH OMpeeNieHbl) 00CTOSITENHLCTBA, MPEIOCTABISIONINE TIPABO BIAACTbIICB bUPKEBBIX OOIUTaIMii Ha
MOJIyYCHHE JOMOJHHUTEIBHOTO JIOX0Ja B 3aBHCUMOCTH OT OOCTOSITENILCTB, KOTOpBIC CBSI3aHBI C
(MHAHCOBBIMH HMHCTPYMEHTAMH W WHBIMU DPBIHOYHBIMH TIOKa3aTesIMH. B ciydae, eclu Takwue
(UHAHCOBBIC MHCTPYMEHTHI U OOCTOSTENhCTBAa OymyT CBsi3aHbl ¢ GuHaHCOBBIM pbiHKOM CIIIA, TO Ha
MOJTy4EeHUE TOTIOJHUTEILHOTO JI0OXO0/1a 10 YKa3aHHBIM OOJHUTanusM OyIeT pacrpoCTPaHIThCS IEHCTBUE
naparpada 871 (m) Hamorosoro konekca CILIA.

B cnygae, eciu oOCTOATENHCTBA, MPEIOCTABISIONINEG BIIAAENbIIaM BUPKEBBIX OOMUTAIMIA TIPAaBO HA
MOJTy4eHUE BBIIUIAT M HMHBIX JOXOJOB MO HHUM, CBSI3aHBl WM OYIyT CBSI3aHBl B JajlbHEUIIEM C
uHCTpyMeHTamu ¢uHaHcoBoro peiHka CIIIA, BKiIO4ast, HO HE OrPaHUYHMBASICH: CTPYKTYPHBIMU HOTAMU,
BappaHTaMH, KOHBEPTUPYEMBIMH aKIMAMHU WIM OOJIMTallusIMH, U3MEHEHHEM IIeH Ha TOBapbl, IICHHBIC
OyMmaru, KypcaMyd COOTBETCTBYIOIIUX BaJIOT, BEIMYMHAMHE MPOIEHTHBIX CTABOK, YPOBHSIMH WHDIISAINH,
3HAYCHHUSIMHU, PACCUMTHIBACMBIMH Ha OCHOBAHHMHM II€H IPOM3BOJHBIX ()MHAHCOBBIX HHCTPYMEHTOB,
3HAYEHUSIMU [IOKa3aTesiei, COCTaBJIAIONINX O(DHUIMATBHYIO CTATUCTHUYECKYI0 HH(MOPMAIMIO U HHBIX
00CTOSATEILCTB M TTOKa3aTeleld, Ha KOTOphIE pacipocTpaHseTcs nericteue naparpada 871(m) Hamorosoro
koxekca CIIA, nmuno, ocymectBistomee ¢ynkiun Kamupunuposannoro Ilocpennmka (Qualified
Intermediary) mst neneit I'maBot 3 Hanorosoro koaekca CIIA O6ynet onpeneneHo OMUTEHTOM JI0 AAaThl
Hayajia pa3MeleHus: bupkeBbIx 00Iuranui.

12.4. Tlopsiok ocyuiecTBJIEHHS 3anpoca U NmoaydeHusi PacueTHbIM areHTOM HH(OpMaNUH
oT /In1epoB-opUEHTHPOB B CJIy4asix, MPpeaycMOTPeHHBbIX PenieHueM 0 BbINycKe

3ampoc u noinydyenue PacueTHbM areHToM HH(pOopMaruu (odepT, KOTUPOBOK) y JninepoB-opueHTUPOB B
NPEeIyCMOTPEHHBIX PerieHnemM o BBIMYCKE Clydasx OCYIIECTBISIETCS ¢ MOMOIIbI0 cucteM «Reuters-
Dealing» («Peyrepc-Jununr») u «Bloomberg» («bmymbepr»). Pacnieuarka neperoBopoB ¢ Junepamu-
opueHtupamu no cucremam «Reuters-Dealing» («Peyrepc-ununary) n «Bloombergy («bixymbepr»)
SBIISICTCS JIOCTaTOYHBIM MOATBEPKIACHNEM (pakTa npenocraBieHus napopman uaepoM-opueHTHPOM.
[TomHOMOuUMs npeacraButenell J(MiaepoB-OpUEHTUPOB Ha NpeACTaBICHHE HHGOPMALUU CUHUTAKOTCS
SIBCTBYIOILIMMHU U3 OOCTaHOBKH, TO €CTh M3 (pakTa JOIyCKa Takux JUI K cucreMaMm «Reuters-Dealingy
(«Peyrepc-Aunmunry) u «Bloomberg» («bmymOepr») oT uMeHU M (MJIM) C MCIOJB30BaHHEM YYETHBIX
JAHHBIX COOTBETCTBYIONINX JMIepOB-OpUEHTHPOB.

[Tpu ucnons3oBanuu cuctem «Reuters-Dealing» («Peyrepc-HAununry) u «Bloombergy» («baym6epr»)
JMaHHbIe 00 MACHTH(PUKAIMOHHOM KOJie ydacTHUKa cucteMbl «Reuters-Dealingy» («Peytepc-/ununry)
(IMIMHTOBBIM KOA) M MMEHHU TMOojb3oBaTens cuctembl «Bloomberg» («baymbepr») cooTBETCTBEHHO,
ABTOMATHYECKH OTOOpakaeMble Ha MOHHTOpe W (opMHpyemble CHCTEMOW B  pacrledarke
COOTBETCTBYIOIIUX  COOONICHUM, SIBISIFOTCS HEOOXOMUMBIMU M JOCTATOYHBIMH  YCJIOBHSIMH,
MO3BOJISIFOIIIMMHA JIOCTOBEPHO YCTAaHOBHUTH, YTO JOKYMEHT HWCXOJHMT OT COOTBETCTBYyomiero Jluiepa-
OpHUEHTHPA.

12.5. Tlopsinok OKpYyIJieHHsl IeHEKHbIX CYMM, ompeje/sieMbIX B OTHOIIeHUN bBupkeBbIX
o0 IUranuii

CyMMBI KyIIOHHOTO M JOTMOJIHUTEIBHOTO J0X0Ja MO BUp)KeBbIM 00IMranusM, CyMMbl HaKOIJIEHHOTO
KyHOHHOTO J10X0/ia o bupxkeBbIM o0nuranusM B COOTBETCTBHH C HACTOSIIIUM PerieHneM o BBIMYCKe U
(unu) Pemenuem o mopsake pacdera AOMOJHUTENIBHOIO JO0XOJa B pacuere Ha OAHY bupikeByro
O0JIUTalMI0 OMpPENENIAIOTCS € TOYHOCTBIO /10 OJHOM KomeWku. Oxpyrienue uudp nOpu pacyere
ITPOU3BOJUTCS 10 MPABWJIaM MaTEMaTUYECKOTO OKpyIJIeHHs. [Ipy 3TOM 1o mpaBrUiIoM MaTeMaTuyecKoro
OKpYTJIEHHUS CJelyeT MOHUMAaTh METOJl OKPYIJIEHUs, P KOTOPOM 3HAueHHE IeNIOW KOMeWKH (LesbIX
KOIEeK) He H3MEHseTcs, eciau mepBas 3a okpyrisiemod uudpa pasHa or 0 no 4, u U3MEHseETCH,
YBEIUYMBAsACh Ha €JUHMILY, €CIIU IepBas 3a okpyrisiemMod nudpa paBHa ot 5 1o 9. Eciu pasmep
COOTBETCTBYIOIIEH BBIIIJIATHI MJIM UHOM OINPENENSIEMON JEHEKHOM CYMMBI B pacueTe Ha OJIHy bupkeByro
OONUTalnyi0 TpU OKPYIJIEHUH COCTAaBUT MEHBIIE OJHOW KOMEWKH, TO B TaKOM Cllyyae pasMmep
COOTBETCTBYIOIIEH BBIIUIATHI WJIM HMHOW OIpEAENsIeMON JIEHEKHOM CyMMBI Ha OJHY buHpXkeByro
OOJIMTallMIO CUUTACTCS PABHBIM HYJIIO.
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